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6FK|QHQ�JXWHQ�$EHQG��JRG�DIWHQ�XQG�PRLQ�PRLQ�VRZLH�HLQ�DQJHQHKPHV�(QGH�GHV�
3ILQJVWIHVWHV��OLHEH�)XQNIUHXQGH��KLHU�LVW�'/�6+��GLH�&OXEVWDWLRQ�GHV�
'LVWULNWHV�6FKOHVZLJ�+ROVWHLQ��DP�0LNURIRQ�LVW�'/�/(��PHLQ�1DPH�LVW�
:ROIJDQJ��XQG�LFK�EHJU��H�DOOH�]XK|UHQGHQ�6WDWLRQHQ���
(V�IROJW�]XHUVW�GHU�6+�5XQGVSUXFK�VRZLH�DQVFKOLH�HQG�GHU�'HXWVFKODQG�
5XQGVSUXFK��1DFKIUDJHQ�]XP�,QKDOW�GHU�5XQGVSUXFKVHQGXQJHQ�N|QQHQ�JHUQH�DP�
(QGH�GHU�6HQGXQJ�E]Z�EHLP�%HVWlWLJXQJVYHUNHKU�JHVWHOOW�ZHUGHQ���
�
�
'LH�$XVVHQGXQJ�HUIROJW�DXI�IROJHQGHQ�5HODLV�XQG�)UHTXHQ]HQ��'%�=$���������
0+]��'%�;1���������0+]��'%�3&�DXI���������0K]�XQG�'%�35���������0+]��
�
%HJLQQHQ�ZLU�PLW�GHP�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��
�
'LH�0HOGXQJHQ�GHV�6+�5XQGVSUXFKV�LP�hEHUEOLFN��

�
• (8�HUZlJW�]XVlW]OLFKH�)UHTXHQ]HQ�I�U��)XQNDQODJHQ�JHULQJHU�5HLFKZHLWH��
• 5HJLHUXQJ�Z�QVFKW�HUZHLWHUWH�(LQVDW]P|JOLFKNHLWHQ�I�U�6W|UVHQGHU�
• +DQG\V�DOV��(LHUNRFKHU����6FKHU]PHOGXQJ�YHUZLUUW�0RELOIXQNNULWLNHU�
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(8�HUZlJW�]XVlW]OLFKH�)UHTXHQ]HQ�I�U��)XQNDQODJHQ�JHULQJHU�5HLFKZHLWH��
�
'LH�(XURSlLVFKH�.RPPLVVLRQ�XQG�GDV��(OHFWURQLF�&RPPXQLFDWLRQV�&RPPLWWHH��
�(&&��HUZlJHQ�RIIHQEDU��I�U��)XQNDQODJHQ�JHULQJHU�5HLFKZHLWH����6KRUW�
5DQJH�'HYLFHV����65'��OlQJHUIULVWLJ�]XVlW]OLFKH�)UHTXHQ]HQ�X�D��LP�8+)�
%HUHLFK�XQG�REHUKDOE�YRQ����E]Z�����*+]�]XU�9HUI�JXQJ�]X�VWHOOHQ��
�
,Q�HLQHP�%HULFKW�GHV�9RUVLW]HQGHQ�GHV�(&&��EHU�GLH�=XVDPPHQDUEHLW�]ZLVFKHQ�
(8�.RPPLVVLRQ�XQG�(&&�YRP�����0DL������KHL�W�HV�GD]X��=LWDW���
�
����)XQNDQODJHQ�NXU]HU�5HLFKZHLWH��65'��
�
=X�)XQNDQODJHQ�NXU]HU�5HLFKZHLWH�DUEHLWHW�GHU�(&&�HQWVSUHFKHQG�GHP�]ZHLWHQ�
$XIWUDJ�GHU�.RPPLVVLRQ�DQ�HLQHP�%HULFKW�]X�GLHVHP�7KHPD��'HU�%HULFKW�
HQWKlOW�XQJHIlKU����(PSIHKOXQJHQ�DQ�9HUZDOWXQJHQ��GLH�GLH�HUIRUGHUOLFKHQ�
0D�QDKPHQ�I�U�9HUZDOWXQJHQ�RGHU�GHQ�(&&�HPSIHKOHQ��GDPLW�LQ�=XNXQIW�GHU�
)UHTXHQ]EHGDUI�I�U�65'V�HUI�OOW�ZHUGHQ�NDQQ��
�
'LH�YRUOlXILJHQ�6FKOXVVIROJHUXQJHQ�HLQHU�YRQ�GHU�.RPPLVVLRQ�XQWHUVW�W]WHQ�
8QWHUVXFKXQJ��EHU�GLH�JHPHLQVDPH�1XW]XQJ�YRQ�)UHTXHQ]HQ�HUJDEHQ��GDVV�GLH�
MHW]LJHQ�)UHTXHQ]YRUVFKULIWHQ�LP�$OOJHPHLQHQ�GLH�$QIRUGHUXQJHQ�HUI�OOHQ��
GDVV�HLQH�JHZLVVH�.DWHJRULVLHUXQJ�GHU�6'5�$QZHQGXQJHQ�LQ�%HWUDFKW�JH]RJHQ�
ZHUGHQ�VROOWH�XQG�GDVV�OlQJHUIULVWLJ�]XVlW]OLFKH�)UHTXHQ]HQ�]XU�9HUI�JXQJ�
JHVWHOOW�ZHUGHQ�VROOWHQ��LP�8+)�%HUHLFK�XQG�REHUKDOE�YRQ����RGHU����*+]���
'LH�6FKOXVVIROJHUXQJHQ�GHU�EHLGHQ�%HULFKWH�VWLPPHQ�DQVFKHLQHQG�PHKU�RGHU�
ZHQLJHU��EHUHLQ��
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�
'LH�.RPPLVVLRQ�KDW�HLQHQ�$QKDQJ�]X�HLQHU�(QWVFKHLGXQJ�GHU�.RPPLVVLRQ�
DQJHQRPPHQ��LQ�GHP�GLH�WHFKQLVFKHQ�$QIRUGHUXQJHQ�EHVFKULHEHQ�VLQG��GLH�
65'V�HUI�OOHQ�P�VVHQ��GDPLW�VLH�DOV�(8�ZHLW�KDUPRQLVLHUW�JHOWHQ��*HUlWH�
GHU�.ODVVH�����'LHVHU�$QKDQJ�EDVLHUW�DXI�GHP�GLHVEH]�JOLFKHQ�0DWHULDO�DXV�
GHU�(5&�(PSIHKOXQJ��������
�
'D�VLFK�GHU�65'�0DUNW�PHKU�RGHU�ZHQLJHU�VWlQGLJ�ZHLWHUHQWZLFNHOW��
EHDEVLFKWLJW�GLH�.RPPLVVLRQ��GHU�&(37�HLQHQ�VWlQGLJHQ�$XIWUDJ�]X�HUWHLOHQ��
GDQDFK�ZlUH�GHU�(&&�YHUSIOLFKWHW��MHGHV�-DKU�RGHU�VRJDU�QRFK�KlXILJHU�
%HULFKWH�DE]XJHEHQ��LQ�GHQHQ�EHVFKULHEHQ�ZLUG��ZHOFKH�*HUlWH�DXI�GHU�/LVWH�
GHU�$QZHQGXQJHQ�GHU�.ODVVH���KLQ]XJHI�JW�ZHUGHQ�N|QQHQ���=LWDWHQGH��
�
'HU�%HULFKW�VWHKW�DXI�GHU�7DJHVRUGQXQJ�HLQHU�&(37�7DJXQJ��GLH�DP�����XQG�
����-XQL������LQ�$DFKHQ�VWDWWILQGHW��1HEHQ�GHQ�%HULFKWHQ�ZHLWHUHU�
$UEHLWVJUXSSHQ�VWHKHQ�GRUW�X�D��DXFK�GHU�IRUPDOH�%HLWULWW�*HRUJLHQV�]XU�
&(37�XQG�GLH�9RUVWHOOXQJ�GHV�NRPPHQGHQ��QLHGHUOlQGLVFKHQ��&(37�3UlVLGHQWHQ�
DXI�GHP�3URJUDPP��
�
'DV�REHQ�JHQDQQWH��(OHFWURQLF�&RPPXQLFDWLRQ�&RPPLWWHH���(&&��LVW�HLQ�
$XVVFKXVV�LQQHUKDOE�GHU�&(37��GHU�VLFK�YRUZLHJHQG�PLW�GHU�HXURSDZHLWHQ�
+DUPRQLVLHUXQJ�YRQ�)UHTXHQ]QXW]XQJHQ�EHIDVVW��$XFK�GLH�(UZHLWHUXQJ�GHV�
305����)UHTXHQ]EHUHLFKV�XP�����N+]�LP�+HUEVW������JLQJ�DXI�HLQHQ�
%HVFKOXVVHV�GHV�(&&�]XU�FN���
�
�4XHOOH�ZZZ�IXQNPDJD]LQ�GH�
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5HJLHUXQJ�Z�QVFKW�HUZHLWHUWH�(LQVDW]P|JOLFKNHLWHQ�I�U�6W|UVHQGHU�

'LH�%XQGHVUHJLHUXQJ�P|FKWH�GHQ�JHSODQWHQ�(LQVDW]�YRQ�+DQG\�6W|UVHQGHUQ�
��0RELOIXQNEORFNHUQ���QLFKW�QXU�DXI�*HIlQJQLVVH�EHVFKUlQNHQ��VRQGHUQ�DXFK�
DXI�DQGHUH�%HUHLFKH�DXVGHKQHQ��
8UVSU�QJOLFK�ZDU�JHSODQW��+DQG\�6W|UVHQGHU�QXU�LQ�-XVWL]YROO]XJVDQVWDOWHQ�
HLQ]XVHW]HQ��6LFKHUKHLWVNUlIWH�KDWWHQ�EHNODJW��GDVV�HV�*HIDQJHQHQ�WURW]�
9HUERWV�LPPHU�ZLHGHU�JHOLQJW��+DQG\V�LQ�LKUHQ�%HVLW]�]X�EULQJHQ�XQG�GDPLW�
.RQWDNW�PLW�GHU�$X�HQZHOW�DXI]XQHKPHQ��0LW�GHQ�6W|UVHQGHUQ�VROO�GLHV�
N�QIWLJ�XQWHUEXQGHQ�ZHUGHQ��
)�U�GHQ�OHJDOHQ�(LQVDW]�VROFKHU�*HUlWH�P�VVWH�GDV�7HOHNRPPXQLNDWLRQVJHVHW]�
�7.*��JHlQGHUW�ZHUGHQ��'DV�/DQG�%DGHQ�:�UWWHPEHUJ�KDWWH�GD]X�HLQHQ�
*HVHW]HQWZXUI�LP�%XQGHVUDW�HLQJHEUDFKW��(U�VLHKW�YRU��LQ�GHQ�3DUDJUDIHQ����
7.*�HLQH�HQWVSUHFKHQGH�$XVQDKPHUHJHOXQJ�HLQ]XI�JHQ��
'HU�%XQGHVUHJLHUXQJ�KDWWH�GHQ�*HVHW]HQWZXUI�EHJU��W��$OOHUGLQJV�JLQJ�LKU�
GLH�%HVFKUlQNXQJ�DXI�GHQ�(LQVDW]�YRQ�+DQG\�6W|UVHQGHUQ�LQ�
-XVWL]YROO]XJVDQVWDOWHQ�QLFKW�ZHLW�JHQXJ��,Q�HLQHU�6WHOOXQJQDKPH�ZLHV�GLH�
5HJLHUXQJ�GDUDXI�KLQ��GDVV�VLH�HV�I�U�ZLFKWLJ�KlOW��GHQ�%HWULHE�VROFKHU�
*HUlWH�DXFK��LQ�HLQHP�DQGHUHQ�8PIHOG�JUXQGVlW]OLFK�]X�HUP|JOLFKHQ���$OV�
%HLVSLHO�QDQQWH�VLH�GHQ�(LQVDW]��LQ�6WDGLHQ�RGHU�EHL�DQGHUHQ�
*UR�YHUDQVWDOWXQJHQ���
'HU�YROOVWlQGLJH�:RUWODXW�GHV�*HVHW]HQWZXUIHV�XQG�GHU�6WHOOXQJQDKPH�GHU�
%XQGHVUHJLHUXQJ�LVW�LP�,QWHUQHW�XQWHU�
KWWS���GLS�EXQGHVWDJ�GH�EWG����������������SGI�]X�ILQGHQ��
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,QQHUKDOE�GHU�(XURSlLVFKHQ�8QLRQ�G�UIHQ�0RELOIXQNEORFNHU�XQWHU�EHVWLPPWHQ�
9RUDXVVHW]XQJHQ�EHUHLWV�LQ�*UR�EULWDQQLHQ��)UDQNUHLFK��6FKZHGHQ��GHU�
6FKZHL]�XQG�GHU�7VFKHFKLVFKHQ�5HSXEOLN�EHWULHEHQ�ZHUGHQ��
�4XHOOH�ZZZ�IXQNPDJD]LQ�GH��
�
�
+DQG\V�DOV��(LHUNRFKHU����6FKHU]PHOGXQJ�YHUZLUUW�0RELOIXQNNULWLNHU�
)�U�9HUZLUUXQJ�LQVEHVRQGHUH�EHL�0RELOIXQNNULWLNHUQ�KDW�RIIHQEDU�HLQ�
%HLWUDJ�GHV�HQJOLVFKHQ�0DJD]LQV��:\PVH\��JHVRUJW��
'DV�0DJD]LQ�KDWWH�LP�)HEUXDU������LQ�HLQHP�VDWLULVFKHQ�%HLWUDJ�EHULFKWHW��
GDVV�HV�P|JOLFK�VHL��PLW�+LOIH�YRQ�]ZHL�+DQG\V�HLQ�(L�]X�NRFKHQ��'DV�(L�
VROOH�]ZLVFKHQ�]ZHL�VHQGHQGH�+DQG\V�SOD]LHUW�ZHUGHQ��'XUFK�GLH�
6WUDKOXQJVOHLVWXQJ�GHU�+DQG\V�ZHUGH�GDV�(L�LQQHUKDOE�YRQ�GUHL�0LQXWHQ�
IU�KVW�FNVJHUHFKW�JHNRFKW��
,P�$SULO������ZXUGH�GLHVH�0HOGXQJ�YRQ�GHP�UXVVLVFKHQ�0DJD]LQ�
�.RPVRPROVND\D�3UDYGD��DXIJHJULIIHQ��'LH�5XVVHQ�EHULFKWHWHQ��GDVV�HV�LKQHQ�
HEHQIDOOV�JHOXQJHQ�VHL��PLW�+LOIH�YRQ�]ZHL�+DQG\V�HLQ�(L�]X�NRFKHQ��
$OOHUGLQJV�ZDU�GRUW�DXI�ZXQGHUVDPH�:HLVH�GLH�*DU]HLW�GHV�)U�KVW�FNVHLV�YRQ�
GUHL�0LQXWHQ�DXI����0LQXWHQ�DQJHVWLHJHQ�����
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'LHVH�6FKHU]PHOGXQJHQ�ZXUGHQ�DXJHQVFKHLQOLFK�YRQ�HLQLJHQ�
0RELOIXQNNULWLNHUQ�HUQVW�JHQRPPHQ��6LH�VDKHQ�GDULQ�RIIHQEDU�HLQH�
%HVWlWLJXQJ�LKUHU�7KHVHQ�XQG�SXEOL]LHUWHQ�GLH�0HOGXQJHQ�X�D��LQ�
0DLOLQJOLVWHQ��(VRWHULN��XQG��(OHNWURVPRJ��)RUHQ�VRZLH�DXI�GHU�+RPHSDJH�
HLQHU�EDGHQ�Z�UWWHPEHUJLVFKHQ�%�UJHULQLWLDWLYH���
1DW�UOLFK�LVW�HV�QLFKW�P|JOLFK��LQ�GHU�EHVFKULHEHQHQ�:HLVH�(LHU�]X�
�NRFKHQ���'LH�UHODWLY�JHULQJH�6WUDKOXQJVOHLVWXQJ�YRQ�+DQG\V��FD����:DWW��
UHLFKW�GD]X�EHL�ZHLWHP�QLFKW�DXV��
�
/LQNV�]X�GHQ�2ULJLQDO�%HLWUlJHQ��
�:LPVH\���HQJOLVFK���ZZZ�Z\PVH\�FR�XN�Z\PFKURQ�FRRNLQJ�KWP��
�.RPVRPROVND\D�3UDYGD���UXVVLVFK���ZZZ�NS�UX�GDLO\���������������

�4XHOOH�ZZZ�IXQNPDJD]LQ�GH��
�
�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
�
�
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�
�
.RPPHQ�ZLU�QXQ�]XP�'/�5XQGVSUXFK� 
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�
+DOOR��OLHEH�6:/V��</V��;</V�XQG�20V��
�
6LH�K|UHQ�GHQ�'HXWVFKODQG�5XQGVSUXFK�1XPPHU����GHV�'HXWVFKHQ�$PDWHXU�
5DGLR�&OXEV�I�U�GLH�����.DOHQGHUZRFKH�������'LHVPDO�KDEHQ�ZLU�0HOGXQJHQ�]X�
IROJHQGHQ�7KHPHQ��
�
��(�0DLO�5HIOHNWRU�I�U�&RQWHVWJHVFKHKHQ�JHVWDUWHW�
��57$�NRPPHQWLHUW�bQGHUXQJVHQWZXUI�]XU�$PDWHXUIXQNYHURUGQXQJ�
��'U��+RUVW�:HL�OHGHU��'/�<<��VLOHQW�NH\�
��,VUDHO�HUZHLWHUW����P�$PDWHXUIXQNEDQG�
��)XQNHUWDJ�DP�����-XQL�
��)XQNEHWULHE�DXI�GHQ�%lQGHUQ�
��$NWXHOOH�&RQWHVWH�
XQG�
��:DV�JLEW�HV�1HXHV��EHU�GDV�)XQNZHWWHU"�
�
�
�
+LHU�GLH�0HOGXQJHQ��
�
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(�0DLO�5HIOHNWRU�I�U�&RQWHVWJHVFKHKHQ�JHVWDUWHW�
�
'DV�5HIHUDW�I�U�';�XQG�+)�)XQNVSRUW�KDW�PLW�GHP�'$5&�&RQWHVW�5HIOHNWRU�
HLQH�(�0DLO�0DLOLQJOLVWH�]X�)UDJHQ�GHV�&RQWHVWJHVFKHKHQV�LP�,QWHUQHW�
HLQJHULFKWHW��'RUW�VROOHQ�YRUUDQJLJ�)UDJHQ�LP�=XVDPPHQKDQJ�PLW�GHQ�
&RQWHVWHQ��GLH�YRP�'$5&�5HIHUDW�I�U�';�XQG�+)�)XQNVSRUW�RUJDQLVLHUW�
ZHUGHQ��DEHU�DXFK�DOOJHPHLQ�LQWHUHVVLHUHQGH�3UREOHPH�UXQG�XP�GDV�
&RQWHVWJHVFKHKHQ�GLVNXWLHUW�ZHUGHQ��$OOH�%HLWUlJH�P�VVHQ�FRQWHVWUHOHYDQW�
VHLQ�XQG�VROOHQ�LQ�K|IOLFKHP�7RQ�JHVFKULHEHQ�VHLQ��%HLWUlJH��GLH�GHP�
ZLGHUVSUHFKHQ��ZHUGHQ�LP�$UFKLY�JHO|VFKW�XQG�GHU�$EVHQGHU�EHL�JUREHQ�
9HUVW|�HQ�YRQ�GHU�7HLOQDKPH�DXVJHVFKORVVHQ��'D�DXV�GHU�$EVHQGHU�(�0DLO�
$GUHVVH�QLFKW�LPPHU�GHU�)XQNDPDWHXU�]X�HUNHQQHQ�LVW��VROOWH�PDQ�LP�
,QWHUHVVH�DOOHU�7HLOQHKPHU�XQG�HLQHU�RIIHQHQ�$WPRVSKlUH�%HLWUlJH�PLW�GHP�
HLJHQHQ�5XI]HLFKHQ�VLJQLHUHQ��'LH�'LVNXVVLRQVSODWWIRUP�LVW�SULPlU�I�U�
'$5&�0LWJOLHGHU�JHGDFKW��GHPQDFK�ZLUG�GHU�5HIOHNWRU�LQ�'HXWVFK�JHI�KUW��
'LH�$QPHOGXQJ�NDQQ��EHU�GLH�:HEVHLWH�GHV�5HIHUDWHV�I�U�';�XQG�+)�)XQNVSRUW�
HUIROJHQ��
�
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57$�NRPPHQWLHUW�bQGHUXQJVHQWZXUI�]XU�$PDWHXUIXQNYHURUGQXQJ�
�
'LH�YRP�%XQGHVPLQLVWHULXP�I�U�:LUWVFKDIW�XQG�7HFKQRORJLH��%0:L��
YRUJHVFKODJHQHQ�bQGHUXQJHQ�]XU�$PDWHXUIXQNYHURUGQXQJ�YRP�����)HEUXDU������
VROOWHQ�VFKQHOOVWHQV�XPJHVHW]W�ZHUGHQ��'LHVH�%LWWH�ULFKWHW�GHU�9RUVLW]HQGH�
GHV�5XQGHQ�7LVFKHV�$PDWHXUIXQN��57$���'U��:DOWHU�6FKOLQN��'/�2$3��QHEHQ�
ZHLWHUHQ�6WHOOXQJQDKPHQ�LQ�HLQHP�6FKUHLEHQ�DP�����0DL�DQ�GDV�0LQLVWHULXP��
:HLWHUKLQ�VROOWHQ�NHLQH�bQGHUXQJHQ�PHKU�HUIROJHQ��GLH�GLH�9HURUGQXQJ�XQG�
LKU�,Q�.UDIW�7UHWHQ�$QIDQJ�-XOL�DXIKDOWHQ�N|QQHQ��'HU�57$�KDWWH�GHQ�
(QWZXUI�]XYRU�DQ�DOOH�57$�0LWJOLHGVYHUElQGH�ZHLWHUJHOHLWHW��GLH�LKQ�GHU�
EUHLWHQ�$PDWHXUIXQN|IIHQWOLFKNHLW�]XU�9HUI�JXQJ�JHVWHOOW�KDEHQ��'HU�57$�
LVW�VR�LQ�GLH�/DJH�YHUVHW]W��QLFKW�QXU�GDV�0HLQXQJVELOG�VHLQHU�9HUElQGH�
ZLHGHU]XJHEHQ��VRQGHUQ�KDW�DXFK�]DKOUHLFKH�3RVLWLRQHQ�GHU�)XQNDPDWHXUH�
DXVJHZHUWHW��'DU�EHU�KLQDXV�KDW�GHU�57$�GHQ�bQGHUXQJVHQWZXUI�DXV�GHU�6LFKW�
GHU�)XQNDPDWHXUH�XQG�0LWJOLHGHU�GHV�57$V�]X�GHQ�7KHPHQ�(UZHLWHUXQJ�GHV����
P�%DQGHV��)UHLJDEH�GHV�)UHTXHQ]EHUHLFKV�XP����0+]��=HXJQLVNODVVH�(��
hEHUJDQJVUHJHOXQJHQ��$PDWHXUIXQNSU�IXQJHQ��*HE�KUHQHUK|KXQJ��
$XI]HLFKQXQJHQ�EHLP�$XVELOGXQJVIXQNEHWULHE��2IIHQH�6SUDFKH�VRZLH������GHU�
$PDWHXUIXQNYHURUGQXQJ�XPIDVVHQG�NRPPHQWLHUW��=XP�7KHPD�HUZHLWHUWH�
.XU]ZHOOHQQXW]XQJ�PLW�K|KHUHU�/HLVWXQJ�LQ�GHU�=HXJQLVNODVVH�(�ZHUGHQ�GLH�
0HLQXQJHQ�GHU�HLQJHJDQJHQHQ�6WHOOXQJQDKPHQ�GHU�)XQNDPDWHXUH�ZLHGHUJHJHEHQ��
(EHQVR�ZLUG�EHL�$PDWHXUIXQNSU�IXQJHQ�DXI�GHU�*UXQGODJH�GHU�
$PDWHXUIXQNYHURUGQXQJ�������XQG����GLH�3U�IXQJVDEQDKPH�GXUFK�
$PDWHXUIXQNYHUElQGH�JHIRUGHUW��'HU�YROOVWlQGLJH�:RUWODXW�GHU�VHFKVVHLWLJHQ�
6WHOOXQJQDKPH�LVW�DOV�9RUVWDQGVLQIRUPDWLRQ�DXI�GHU�'$5&�:HEVHLWH�XQG�LQ�
3DFNHW�5DGLR�LQ�GHU�5XEULN�'$5&�QDFK]XOHVHQ��
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�
'U��+RUVW�:HL�OHGHU��'/�<<��VLOHQW�NH\�
�
3O|W]OLFK�XQG�XQHUZDUWHW�YHUVWDUE�DP�����0DL�'U��+RUVW�:HL�OHGHU��'/�<<��
LP�$OWHU�YRQ����-DKUHQ��+RUVW�JHK|UWH�VHLW������GHP�'$5&�E]Z��VHLQHU�
9RUJlQJHURUJDQLVDWLRQ�DQ��6HLW������RUJDQLVLHUWH�+RUVW�GHQ�$XIEDX�GHV�
,OPHQDXHU�&RQWHVWFOXEV�XQG�I�KUWH�LKQ�EHUHLWV�LQ�''5�=HLWHQ�]X�ZHOWZHLWHU�
$QHUNHQQXQJ��$OV�/HLWHU�GHV�GHXWVFKHQ�7HDPV�]XU�,$58�:HOWPHLVWHUVFKDIW�
I�KUWH�HU�'$�+4�]XP�DFKWIDFKHQ�(UODQJHQ�GHV�:HOWPHLVWHUWLWHOV��,Q�GHU�=HLW�
YRQ������ELV������KDW�+RUVW�GLH�6RQGHU�'2.V�I�U�VSH]LHOOH�)XQNDNWYLWlWHQ�
LP�'$5&��LQVEHVRQGHUH�VHLQHU�2UWVYHUElQGH�XQG�'LVWULNWH��YHUJHEHQ��,P�
5HIHUDW�I�U�';�XQG�+)�)XQNVSRUW�KDW�HU�VLFK�LQVEHVRQGHUH�GDI�U�HLQJHVHW]W��
GHQ�$PDWHXUIXQN�DOV�+HUDXVIRUGHUXQJ�I�U�GLH�0LWJOLHGHU�GHV�&OXEV�XQG�I�U�
1HZFRPHU�DOV�VWlQGLJH�$XIJDEH�GDU]XVWHOOHQ��)UHXQGOLFK�NULWLVFK�XQG�
GHQQRFK�VWHWV�NRQVWUXNWLY�KDW�HU�GLH�0HLQXQJVELOGXQJ�LP�'$5&�]X�
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ZREHL�GLH�RIW�OHLVHQ�6LJQDOH�XQG�NXU]HQ�gIIQXQJHQ�GHU�%lQGHU�REHUKDOE����P�
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6HSWHPEHU�JHPHVVHQ��$OV�VDLVRQEHGLQJWH�$QRPDOLH�EH]HLFKQHW�PDQ�GLH�
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