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-DKUHVKDXSWYHUVDPPOXQJ�GHV�29�(FNHUQI|UGH�0���
�
/LHEH�;</V��</V�XQG�20V��
LQ�GHU�+RIIQXQJ��JXW�LQ�GDV�QHXH�-DKU�JHNRPPHQ�]X�VHLQ��OlGW�GHU�9RUVWDQG�
(XFK�KHU]OLFK�]X�XQVHUHU�GLHVMlKULJHQ�-DKUHVKDXSWYHUVDPPOXQJ�HLQ��
:LU�WUHIIHQ�XQV�DP�0RQWDJ��GHQ����)HEUXDU������XP�������8KU�LP�1$9<�38%�
GHU�.DVHUQHQDQODJH�1RUG��$P�2UW����������(FNHUQI|UGH���3HUVRQDODXVZHLV�
QLFKW�YHUJHVVHQ���
$NWXHOOH�,QIRV�ILQGHW�LKU�DXFK�DXI�XQVHUHU�:HEVHLWH��ZZZ�GDUF�GH�P����
�
hEHU�HLQH�UHJH�7HLOQDKPH�Z�UGH�LFK�PLFK�VHKU�IUHXHQ��
�
9\����GH�5HLQHU��'/�./�XQG�299�
�
�
�
(LQODGXQJ�]XU�-DKUHVKDXSWYHUVDPPOXQJ�GHV�29�0���
�
/LHEH�)XQNIUHXQGH��DP�0LWWZRFK�GHP����)HEUXDU������XP����8KU�ILQGHW�GLH��
GLHVMlKULJH�-DKUHVKDXSWYHUVDPPOXQJ�GHV�2UWVYHUEDQGHV�0���GHV�'$5&�LP��
�5HVWDXUDQW�DP�.DQWSODW]���.DQWSODW]����LQ�������1HXP�QVWHU�VWDWW��
�
,FK�ODGH�DOOH�0LWJOLHGHU�GHV�29�0���XQG�*lVWH�KHU]OLFK�GD]X�HLQ��
�
:ROIJDQJ��'/�/(��299�0���
�
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-DKUHVKDXSWYHUVDPPOXQJ�GHV�29�8HWHUVHQ�0���
�
/LHEH�29�0LWJOLHGHU��
GLH�GLHVMlKULJH�-DKUHVKDXSWYHUVDPPOXQJ�ILQGHW�VWDWW�DP��

�
'LHQVWDJ��G������)HEUXDU������XP������K��

LP�6WDGWZHUNHVKDXV�8HWHUVHQ��3DUNVWUD�H���
�
,FK�KRIIH�XQG�ELWWH�XP�]DKOUHLFKHV�(UVFKHLQHQ�
�
'/�:6��:LOKHOP�6WROS���299���0���
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6WXUPVFKlGHQ�
�
'HU�+DIWSIOLFKWYHUVLFKHUHU��*HQHUDOL��GHV�'$5&�ZHLVW�GDUDXI�KLQ��GDVV�HV�
VLFK�EHL�GHP�N�U]OLFK�DXIJHWUHWHQHQ�DX�HUJHZ|KQOLFK�VWDUNHQ�2UNDQ�QLFKW�
PHKU�XP�HLQHQ�QRUPDOHQ�6WXUP�KDQGHOW��,Q�GLHVHP�)DOO�OLHJW�NHLQ�
UHFKWVZLGULJHV�9HUKDOWHQ�GHV�9HUVLFKHUWHQ�LP�6LQQH�GHV�%�UJHUOLFKHQ�
*HVHW]EXFKHV�YRU��6RPLW�ZLUG�GLH�+DIWXQJ�JHJHQ�EHU�GHP�$QVSUXFKVWHOOHU�LP�
1DPHQ�GHV�9HUVLFKHUWHQ�]XU�FNJHZLHVHQ��ZHLO�HV�I�U�6FKDGHQVHUVDW]DQVSU�FKH�
JHJHQ�GHQ�YHUPHLQWOLFKHQ�6FKlGLJHU��)XQNDPDWHXU�XQG�'$5&�0LWJOLHG��NHLQH�
EHUHFKWLJWH�*UXQGODJH�JLEW��
��
'LH�0LWJOLHGHU�JHQLH�HQ�DOVR�GXUFKDXV�9HUVLFKHUXQJVVFKXW]�LQ�GHP�6LQQH��
GDVV�VLH�GXUFK�GHQ�+DIWSIOLFKWYHUVLFKHUHU�YRQ�6FKDGHQVHUVDW]DQVSU�FKHQ�
'ULWWHU�IUHLJHKDOWHQ�ZHUGHQ�XQG�DXFK�ZHQQ�HV�Q|WLJ�VHLQ�ZLUG��
+DIWSIOLFKWSUR]HVVH�I�U�GLH�9HUVLFKHUWHQ�DXI�.RVWHQ�XQG�5LVLNR�GHV�
9HUVLFKHUHUV��*HQHUDOL��JHI�KUW�ZHUGHQ��,Q�GHQ�)lOOHQ��LQ�GHQHQ�]XYRU�HLQH�
YHUWUDJOLFKH�+DIWXQJVYHUSIOLFKWXQJ��]�%��LP�5DKPHQ�HLQHV�
$QWHQQHQYHUWUDJHV��EHVWDQG��ZLUG�GDJHJHQ�HLQH�=DKOXQJ�DQ�GHQ�
$QVSUXFKVWHOOHU�XQG�*HVFKlGLJWHQ�HUIROJHQ�N|QQHQ��$OOH�6FKDGHQVPHOGXQJHQ�
VROOWHQ�]XU�hEHUSU�IXQJ�EHL�GHU�*HVFKlIWVVWHOOH�HLQJHUHLFKW�ZHUGHQ��'LH�
*HQHUDOL�KDW�LQ]ZLVFKHQ�VLJQDOLVLHUW��GDVV�VLH�MHGHQ�6FKDGHQ�LP�(LQ]HOIDOO�
VRUJIlOWLJ��EHUSU�IW��
�
�4XHOOH��'$5&�:HEVHLWH��
�
�
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$PDWHXUIXQNIORKPDUNW�LQ�.LHO�
�
'HU�29�.LHO��0�����YHUDQVWDOWHW�DP������������ZLHGHU�VHLQHQ��
$PDWHXUIXQNIORKPDUNW�DXI�+RI�$NNHUERRP�LQ��
.LHO�0HWWHQKRI��6WRFNKROPVWUD�H������
(LQOD��I�U�%HVXFKHU�������8KU��0(=����
(V�VLQG�QRFK�ZHQLJH�7LVFKH�DQ�$XVVWHOOHU�]X�YHUJHEHQ���
$QPHOGXQJ�XQWHU��������������EHL�'-�:6��-�UJHQ���
'LH�.�FKH�LVW�DXFK�ZLHGHU�DNWLY����
�
Y\�����
�
-�UJHQ��'-�:6��
�
�
1HXHU�2UWVYHUEDQGVYRUVLW]HQGHU�LP�29�6�GWRQGHUQ��0���
�
$XI�GHU�-DKUHVKDXSWYHUVDPPOXQJ�GHV�2UWVYHUEDQGV�6�GWRQGHUQ��0����DP�
��������ZXUGH�20�*�QWHU�-DQQVHQ��')�/*��HLQVWLPPLJ�]XP�299�JHZlKOW��
'HU�ELVKHULJH�$PWVLQKDEHU�8ZH��'*�/$4��KDWWH�QDFK���MlKULJHU�$PWV]HLW�
QLFKW�ZLHGHU�NDQGLGLHUW��
+HU]OLFKHQ�'DQN�I�U�GLH�JHOHLVWHWH�$UEHLW�DQ�8ZH�XQG�YLHO�(UIROJ�XQG�DXI�
HLQH�JXWH�=XVDPPHQDUEHLW�I�U�*�QWHU��
�
+RUVW��'-�)&�
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$79�$EHQG�LQ�+DPEXUJ�
�
/LHEH�)UHXQGH�GHV�$79�$EHQGV���
�
DP������������IDQG�HLQ�VHKU�JXW�EHVXFKWHU�HUVWHU�$79�$EHQG�LP�QHXHQ�-DKU�
VWDWW��:LU�KDWWHQ�GDV�9HUJQ�JHQ�HLQHQ�KHUYRUUDJHQGHQ�9RUWUDJ�YRQ�20�'U��
%RGR�6FKRO]��'-�&6��EHU�GDV�7KHPD�6RIWZDUH�'HILQHG�5DGLR��6'5�]X�K|UHQ��
$XIJUXQG�GHU�JUR�HQ�5HVRQDQ]�KDW�20�6FKRO]�GHQ�,QKDOW�GLHVHV�9RUWUDJHV�DOV�
3')�'DWHL�LQV�:(%�JHVWHOOW��'LH�3')�'DWHL�NDQQ��EHU�IROJHQGHQ�/LQN�
KHUXQWHUJHODGHQ�ZHUGH��KWWS���GM�FV�UDLVGRUI�QHW�'RZQORDGV�KWPO��
:HU�GHQ�$EHQG�QRFK�HLQPDO�PLWWHOV�)RWRV�QDFKHUOHEHQ�P|FKWH�NDQQ�GLHV�DXI�
GHP�$79�5HODLV�'%�)6��.DQDO���WXQ���
,FK�P|FKWH�DOOH�DQGHUHQ�)RWRJUDIHQ�GHV�$EHQGV�ELWWHQ�PLU�LKUH�$XIQDKPHQ�
SHU�(�0DLO�]XNRPPHQ�]X�ODVVHQ��:LU�P|FKWHQ�XQVHUH�'LDVKRZ��DXI�'%�)6�JHUQH�
QRFK�HUZHLWHUQ���
+LHU�PHLQH�(�0DLO�$GUHVVH��QRUEHUW�KXFNIHOGW#JP[�GH��
�
%HVWH�����
1RUEHUW�+XFNIHOGW��'.�;8��
986�7HFKQLN�5HIHUHQW�LP�'$5&�'LVWULNW�(��
�
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*HlQGHUWH�5HJHOXQJHQ�I�U�$PDWHXUIXQNSU�IXQJHQ�
�
$E����)HEUXDU������JHOWHQ�JHlQGHUWH�5HJHOXQJHQ�I�U�GLH�
$PDWHXUIXQNSU�IXQJHQ��'DUDXI�ZHLVW�GLH�%XQGHVQHW]DJHQWXU��%1HW]$��LQ�LKUHP�
$PWVEODWW��������KLQ��
�
'LH�bQGHUXQJHQ�EHWUHIIHQ�LQ�HUVWHU�/LQLH�GLH�3U�IXQJVLQKDOWH��'LHVH�ZXUGHQ�
�EHUDUEHLWHW�XQG�LQ�QHXHQ�)UDJHQNDWDORJHQ�]XVDPPHQJHVWHOOW��
�
'LH�$PDWHXUIXQN�3U�IXQJHQ�JOLHGHUQ�VLFK�QDFK�ZLH�YRU�LQ�GUHL�7HLOH��
�
����
�7HFKQLVFKH�.HQQWQLVVH�
����
�%HWULHEOLFKH�.HQQWQLVVH�
����
�.HQQWQLVVH�YRQ�9RUVFKULIWHQ�
�
'LH�3U�IXQJHQ�I�U�GLH�$PDWHXUIXQN]HXJQLVNODVVHQ�(�XQG�$�XQWHUVFKHLGHQ�VLFK�
N�QIWLJ�QXU�LP�3U�IXQJVWHLO��7HFKQLVFKH�.HQQWQLVVH���)�U�GLH�3U�IXQJVWHLOH�
�%HWULHEOLFKH�.HQQWQLVVH��XQG��.HQQWQLVVH�YRQ�9RUVFKULIWHQ��JHOWHQ�LQ�
=XNXQIW�JOHLFKH�$QIRUGHUXQJHQ�I�U�EHLGH�$PDWHXUIXQNNODVVHQ���GDI�U�JLEW�HV�
HLQHQ�QHXHQ�JHPHLQVDPHQ�)UDJHQNDWDORJ��
�
����
�'HU�QHXH�)UDJHQNDWDORJ��7HFKQLVFKH�.HQQWQLVVH��I�U�GLH�.ODVVH�(�NDQQ�
LP�,QWHUQHW�XQWHU�ZZZ�EXQGHVQHW]DJHQWXU�GH�PHGLD�DUFKLYH������SGI�
DEJHUXIHQ�ZHUGHQ��
�
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�'HU�QHXH�)UDJHQNDWDORJ��7HFKQLVFKH�.HQQWQLVVH��I�U�GLH�.ODVVH�$�LVW�
QRFK�QLFKW�IHUWLJJHVWHOOW��'HVKDOE�ZLUG�LQ�GLHVHP�3U�IXQJVWHLO�GHU�.ODVVH�
$�ELV�]XP�����0DL������QRFK�QDFK�GHP�DOWHQ�)UDJHQNDWDORJ�JHSU�IW��VWHKW�
QLFKW�LP�,QWHUQHW�]XU�9HUI�JXQJ���
�
����
�'HU�QHXH�JHPHLQVDPH�)UDJHQNDWDORJ��%HWULHEOLFKH�.HQQWQLVVH��XQG�
�.HQQWQLVVH�YRQ�9RUVFKULIWHQ��I�U�GLH�.ODVVHQ�(�XQG�$�LVW�LP�,QWHUQHW�
XQWHU�ZZZ�EXQGHVQHW]DJHQWXU�GH�PHGLD�DUFKLYH������SGI�]X�ILQGHQ��
�
'HU��DOWH��)UDJHQNDWDORJ�GHU�.ODVVH����GHU�QRFK�LP�,QWHUQHW�XQWHU�
ZZZ�EXQGHVQHW]DJHQWXU�GH�PHGLD�DUFKLYH������SGI�]X�ILQGHQ�LVW��ZLUG�DE�����
-DQXDU������QLFKW�PHKU�YHUZHQGHW��
�
%HL�GHU�$PDWHXUIXQNSU�IXQJ�VWHKHQ�I�U�MHGHQ�3U�IXQJVWHLO����0LQXWHQ�]XU�
9HUI�JXQJ��,Q�GLHVHU�=HLW�P�VVHQ�MHZHLOV����)UDJHQ�LP�0XOWLSOH�&KRLFH�
�$QNUHX]��9HUIDKUHQ�EHDQWZRUWHW�ZHUGHQ��-HGH�ULFKWLJ�EHDQWZRUWHWH�)UDJH�
ZLUG�PLW���3XQNWHQ�JHZHUWHW���$XVQDKPH���7HFKQLVFKH�.HQQWQLVVH��GHU�.ODVVH�
$�����0LQXWHQ�����)UDJHQ����3XQNWH�MH�)UDJH���,Q�MHGHP�3U�IXQJVWHLO�VLQG�
DOVR�PD[LPDO�����3XQNWH�HUUHLFKEDU��
�
'LH�3U�IXQJ�JLOW�DOV�EHVWDQGHQ��ZHQQ�LQ�MHGHP�3U�IXQJVWHLO�PLQGHVWHQV����
GHU�����P|JOLFKHQ�3XQNWH�HUUHLFKW�ZHUGHQ��:HQQ�HLQ�%HZHUEHU�LQ�HLQHP�
3U�IXQJVWHLO�QXU����ELV����3XQNWH�HUUHLFKW��NDQQ�HU�P�QGOLFK�QDFKJHSU�IW�
ZHUGHQ��
�
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)XQNDPDWHXUH�GHU�.ODVVH�(��E]Z��GHU�DOWHQ�.ODVVH�����GLH�DXI�GLH�.ODVVH�$�
�DXIVWRFNHQ��ZROOHQ��P�VVHQ�GHQ�3U�IXQJVWHLO��7HFKQLVFKH�.HQQWQLVVH��GHU�
.ODVVH�$�DEOHJHQ��
�
$Q�GHQ�3U�IXQJVJHE�KUHQ�KDW�VLFK�QLFKWV�JHlQGHUW��'LH�(UWHLOXQJ�HLQHV�
$PDWHXUIXQN]HXJQLVVHV�QDFK�EHVWDQGHQHU�3U�IXQJ�NRVWHW����(XUR�I�U�GLH�
.ODVVH�(�E]Z������(XUR�I�U�GLH�.ODVVH�$��DE�GHP�-DKUH����������(XUR�E]Z��
����(XUR���+LQ]X�NRPPHQ����(XUR�I�U�GLH�=XODVVXQJ�]XP�$PDWHXUIXQNGLHQVW�
XQG�GLH�=XWHLOXQJ�HLQHV�5XI]HLFKHQV��DE����������(XUR���
�
�4XHOOH��IXQNPDJD]LQ�GH��
�
�
�
�
/DVHU�$79�(QWIHUQXQJVUHNRUG�JHEURFKHQ�
�
$P�0RQWDJ��GHQ�����-DQXDU�ZXUGH�GHU�ELVODQJ�EHVWHKHQGH�(QWIHUQXQJVUHNRUG�
I�U�/DVHU�$79�JHEURFKHQ��7RP��'/�2%'��XQG�:LOIULHG��'-�:)���EHUWUXJHQ�DE�
FD��������8KU�0(=�YRP�(OP�LQ�GHU�1lKH�GHU�2UWVFKDIW�$EEHQURGH�UDXVFKIUHLH�
)HUQVHKELOGHU�LQNOXVLYH�7RQ�YLD�/DVHU�]X�'%�79+��EHU�HLQH�'LVWDQ]�YRQ����
NP�/XIWOLQLH��
�
�4XHOOH��'$5&�:HEVHLWH�
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2VWIULHVLVFKHU�)XQNSLUDW�]XP�����0DO�DXVJHKREHQ����
�
'DV�VFKHLQW�UHNRUGYHUGlFKWLJ�]X�VHLQ��'HU�3LUDWHQVHQGHU��5DGLR�0DODJD��DXV�
GHP�RVWIULHVLVFKHQ�gUWFKHQ�5KDXGHUIHKQ�/DQJKROW�LVW�DP�����-DQXDU������]XP�
����0DO�DXVJHKREHQ�ZRUGHQ��
�
1DFK�$QJDEHQ�GHV�2QOLQH�0DJD]LQV��9RJHOIUHLHV�5DGLR��ZDUHQ�DQ�GHU�$NWLRQ�
]ZHL�0LWDUEHLWHU�GHU�%XQGHVQHW]DJHQWXU�VRZLH�]ZHL�3ROL]LVWHQ�EHWHLOLJW��
6LH�VWHOOWHQ�HLQH���:DWW�6WHXHUVHQGHU�VLFKHU��GHU�QRFK�DXI�GLH�
+DXVIUHTXHQ]�YRQ�������0+]�HLQJHVWHOOW�ZDU��
�
6]HQH�.HQQHU�JHKHQ�GDYRQ�DXV��GDVV��5DGLR�0DODJD��EDOG�ZLHGHU�DXI�6HQGXQJ�
VHLQ�ZLUG����
�
�4XHOOH��IXQNPDJD]LQ�GH��
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6HPLQDU�EHLP�29�+DPEXUJ�$OVWHUWDO��(����
�
$P�����)HEUXDU������XP�������8KU�YHUDQVWDOWHW�GHU�29�(���HLQ��
JDQ]WDHWLJHV�6HPLQDU�]X�GHQ�JHVHW]OLFKHQ�$HQGHUXQJHQ�LP�$PDWHXUIXQN��
ZLH�VLH�VHLW�GHP����6HSWHPEHU�OHW]WHQ�-DKUHV�LQ�.UDIW�VLQG���
'LH�9HUDQVWDOWXQJ�ILQGHW�LP�*HPHLQGHVDDO�GHU�2VWHUNLUFKH�LQ��
+DPEXUJ�%UDPIHOG��%UDPIHOGHU�&KDXVVHH�����VWDWW���
�
'LHVHV�6HPLQDU�ULFKWHW�VLFK�LQ�HUVWHU�/LQLH�DQ�/L]HQ]LQKDEHU�GHU�
.ODVVH�(��,KQHQ�VROO�DXIJH]HLJW�ZHUGHQ��ZHOFKH�0RHJOLFKNHLWHQ�VLFK�
LKQHQ�GXUFK�GLH�=XODVVXQJ�DXI�.XU]ZHOOHQ�)UHTXHQ]HQ�HURHIIQHQ�XQG�
ZHOFKH�9RUVFKULIWHQ�IXHU�GLH�HUKRHKWH�6HQGHOHLVWXQJ�]X�EHDFKWHQ�VLQG��
$EHU�VLFKHUOLFK�VLQG�GLH�9RUWUDHJH�DXFK�IXHU�,QKDEHU�GHU�.ODVVH�$��
XQG�6:/V�LQWHUHVVDQW���
�
=X�GHQ�7KHPHQ�JHKRHUHQ�X�D��GLH�(UVWHOOXQJ�GHU�6HOEVWHUNODHUXQJ�%(0)9�
PLW�GHP�3URJUDPP�:$77��+LQWHUJUXHQGH�]X�(098��NOHLQYROXPLJH��
.XU]ZHOOHQDQWHQQHQ�XQG�GDV�EUHLWH�)HOG�GHU�9HUVLFKHUXQJVIUDJHQ�
VRZHLW�VLH�GHQ�$PDWHXUIXQN�EHWUHIIHQ��
�
$OV�)DFK�5HIHUHQWHQ�KDEHQ�ELVKHU�(KUKDUW�')�;=��*HRUJ�'*�+$�XQG�
/XGZLJ�'/�+&/�LKUH�7HLOQDKPH�]XJHVDJW��3HWHU�'-�/1�ZLUG�GLH��
7HLOQHKPHU�GHU�9HUDQVWDOWXQJ�PLW�,QIRUPDWLRQHQ�]XP�'$5&�EHJUXHVVHQ���
�
'HU�9HUDQVWDOWXQJVRUW�LVW�PLW�GHQ�%XVOLQLHQ�����������������XQG�����
ELV�]XU�+DOWHVWHOOH�Ä6WHLOVKRRSHU�$OOHH³�]X�HUUHLFKHQ���
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(LQH�$QIDKUWVNL]]H�LVW�XQWHU�ZZZ�GDUF�GH�H���EHVFKULHEHQ���
�
(LQH�)XQNHLQZHLVXQJ�HUIROJW�DXI���������0+]�XQG���������0+]��
GXUFK�GLH�&OXEVWDWLRQ�'/�$7���
�
)XHU�*HWUDHQNH�XQG�9HUSIOHJXQJ�VRUJHQ�0LWJOLHGHU�DXV�GHP�2UWVYHUEDQG��
�
:LU�ZXHUGHQ�XQV�IUHXHQ��(XFK�DXI�GLHVHU�9HUDQVWDOWXQJ�EHJUXHVVHQ�]X��
NRHQQHQ��
�
+RUVW�+XVVIHOGW�')�+'�
299�+DPEXUJ�$OVWHUWDO�
�
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)XQNIUHTXHQ]HQ��:RKLQ�JHKW�GLH�5HLVH"���
�
.RPPHQGH�7DJXQJ�LQ�'�VVHOGRUI��
�
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