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'LVWULNWVYHUVDPPOXQJ�
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$P�6RQQDEHQG��GHP������������ILQGHW�XP�������8KU�LQ�GHU�*DVWVWlWWH�
Ã+ROVWHLQLVFKHV�+DXV¶���*UR�H�0�KOHQVWUD�H�LQ�������1RUWRUI�GLH�
)U�KMDKUVGLVWULNWVYHUVDPPOXQJ�GHV�'LVWULNWHV�0�6FKOHVZLJ�+ROVWHLQ�VWDWW��
'DV�(LQODGXQJVVFKUHLEHQ�PLW�7DJHVRUGQXQJ�LVW�DOOHQ�2UWVYHUElQGHQ�LQ�GHQ�
YHUJDQJHQHQ�7DJHQ�DXI�GHP�3RVWZHJH�]XJHVDQGW�ZRUGHQ��(V�ZLUG�XP�
YROOVWlQGLJHV�(UVFKHLQHQ�GHU�299V��GHUHQ�6WHOOYHUWUHWHU�E]Z�GHUHQ�
%HDXIWUDJWHQ�JHEHWHQ��*lVWH�VLQG�KHU]OLFK�ZLOONRPPHQ��$OOJHPHLQH�
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$P�6RQQWDJ�GHQ�����0lU]�������ZDU�HV�ZLHGHU�VRZHLW���
'HU�'HXWVFKH�$PDWHXU��5DGLR��&OXE�H�9��2UWVYHUEDQG�+XVXP�0���YHUDQVWDOWHWH�
VHLQHQ�MlKUOLFKHQ�)XQN�)ORKPDUNW�LQ�+XVXP�XQG�EHJU��WH�ZLHGHU�]DKOUHLFKH�
$QELHWHU�XQG�*lVWH��*HJHQ����8KU�ZDU�GLH�JU|�WH�%HVXFKHUDQ]DKO�]X�
YHU]HLFKQHQ��'LH�%HVXFKHU�XQG�DXFK�GLH�9HUNlXIHU�]HLJWHQ�JU|�WHQWHLOV�
=XIULHGHQKHLW�PLW�$QJHERW�XQG�1DFKIUDJH��
$QJHERWHQ�ZXUGHQ�)XQNJHUlWH��&RPSXWHU���WHLOH��HOHNWURQLVFKH�%DXWHLOH��
$QWHQQHQ��=XEHK|U�XQG�YLHOHV�PHKU�XQG�MHGH�0HQJH�LQWHUHVVDQWH�*HVSUlFKH��
�
'DV�:HWWHU�KDW�HV�DXFK�JXW�JHPHLQW�XQG�GDPLW�ORKQWH�VLFK�GHU�%HVXFK�LQ�
+XVXP�EHVRQGHUV��DXFK�DXIJUXQG�GHV�YHUNDXIVRIIHQHQ�6RQQWDJV��
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�
6HLW�����-DKUHQ�YHUVRUJHQ�GLH�+XUWLJUXWHQ�3RVWVFKLIIH�JDQ]MlKULJ�1RUZHJHQ�
ELV�KRFK�LQ�GHQ�1RUGHQ��,P�$XJXVW������YHUDQVWDOWHQ��
GLH�'*37��GLH�'HXWVFKH�3RVW�$*��GLH�1RUZHJLVFKH�3RVW�XQG�GLH�
0XVHXPVVWLIWXQJ�3RVW�XQG�7HOHNRPPXQLNDWLRQ�HLQH�H[NOXVLYH�5HLVH�PLW�
+XUWLJUXWHQ��:LVVHQVFKDIWOLFKHU�5HLVHOHLWHU�LVW�'U��2OLYHU�5XPS��'LUHNWRU�
LP�0XVHXP�I�U�.RPPXQLNDWLRQ�+DPEXUJ��,Q�HLQHP�9RUWUDJ�DP�����0lU]����������
8KU�VNL]]LHUW�HU�GLH�*HVFKLFKWH�GHU�3RVWVFKLIIH��VWLPPW�DXI�GLH�5HLVH�HLQ�
XQG�SUlVHQWLHUW�'HWDLOV���
'HU�(LQWULWW�LVW�IUHL��
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'LH�5RXWH�I�KUW�YRQ�GHU�DOWHQ�+DQVHVWDGW�%HUJHQ�ELV�]XU�(U]VWDGW�.LUNHQHV��
'D]ZLVFKHQ�OLHJW�HLQH�DWHPEHUDXEHQGH�/DQGVFKDIW��GLH�YRU�����-DKUHQ�QRFK�
QLFKW�HLQPDO�]XYHUOlVVLJ�NDUWRJUDILHUW�ZDU�������EHJU�QGHWH�.DSLWlQ�
5LFKDUG�:LWK�GLH�QRUZHJLVFKH�ÄVFKQHOOH�3RVWOLQLH³��,Q�HLQHU�1DFKWIDKUW�
EHZLHV�HU��GDVV�GLH�.�VWHQ�GHV�XQZLUWOLFKHQ�1RUGHQV�1RUZHJHQV�GRFK�
VFKLIIEDU�VLQG��=XYRU�KDWWH�HU�LQ�DNULELVFKHU�'HWDLODUEHLW�GDV�Q|WLJH�
.DUWHQPDWHULDO�HUVWHOOW��'LH�OHJHQGlUH�5HLVH�YRQ�%HUJHQ�ELV�.LUNHQHV�WUlJW�
LQ�1RUZHJHQ�GHQ�7LWHO�Ä5HLFKVVWUD�H�1R���³��1HEHQ�3RVW��)UDFKW�XQG�
3HQGOHUQ�ZHUGHQ�DXFK�]DKOUHLFKH�7RXULVWHQ�EHI|UGHUW��'U��2OLYHU�5XPS�
VFKLOGHUW�LQ�VHLQHP�9RUWUDJ�PLW�HLQGUXFNVYROOHQ�%LOGHUQ�*HVFKLFKWH�XQG�
*HJHQZDUW�GHU�ÄVFK|QVWHQ�6HHUHLVH�GHU�:HOW³��
�
:HU�6HHOXIW�GLUHNW�LQ�)MRUGHQ�XQG�6FKlUHQ��DXI�GHQ�/RIRWHQ�XQG�DP�1RUGNDS�
VFKQXSSHUQ�P|FKWH��NDQQ�GLHV�LQ�HLQHU�H[NOXVLYHQ�5HLVH�GLUHNW��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��GI�OQI#JP[�QHW��
�
'LHVHU�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW���
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ���
(EHQVR�ZHUGHQ�OlQJHUH�,QWHUQHWDGUHVVHQ�JHUQH�DXI�:XQVFK�EHLP�
%HVWlWLJXQJVYHUNHKU�GXUFK�GLH�hEHUWUDJXQJV�6WDWLRQHQ�QRFKPDOV�JHQDQQW�E]Z�
EXFKVWDELHUW��
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�I�U�GDV��P�%DQG�
DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
�
����XQG�$:'+�YRQ�')�/1)��


