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%DWWHULHQ��HLQVFKOLHVVOLFK�5HVHUYHEDWWHULHQ��GDUI���NJ������0+]��E]Z����NJ�
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+ROVWHLQ�5XQGVSUXFK�VRZLH�GHQ�'HXWVFKODQG�5XQGVSUXFK�DXI�GHQ��EOLFKHQ�
5HODLV�XQG�)UHTXHQ]HQ��EHUWUDJHQ��$XFK�ZHQQ�GDV�JXWH�:HWWHU�VLFKHUOLFK�
YLHOH�QDFK�GUDX�HQ�ORFNHQ�ZLUG��VR�LVW�HV�GRFK�DXFK�I�U�8UODXEHU�XQG�*lVWH�
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)UHTXHQ]VFKXW]EHLWUDJVYHURUGQXQJ��)UHTXHQ]QXW]XQJV��XQG�(09�%HLWUlJH���6R�
VROOHQ�GLH�(LQQDKPHQ�DXV�7.*�*HE�KUHQ�XQG��%HLWUlJHQ�LQ�GLHVHP�-DKU�UG�����
0LOOLRQHQ�(XUR�EHWUDJHQ���,P�(QWZXUI�GHV�+DXVKDOWVSODQV�YRP�$XJXVW������
ZDUHQ�QXU�UG�����0LOOLRQHQ�(XUR�SURJQRVWL]LHUW���,P�9RUMDKUHVSODQ�EHWUXJHQ�
GLH�JHSODQWHQ�7.*�(LQQDKPHQ�QXU�UG�������0LOOLRQHQ�(XUR��%HLWUlJH�DXV�GHU�
)UHTXHQ]VFKXW]EHLWUDJVYHURUGQXQJ�VROOHQ�LQ�GLHVHP�-DKU�UG�������0LOOLRQHQ�
(XUR�LQ�GLH�.DVVH�GHU�%1HW]$�VS�OHQ��XUVSU�QJOLFKHU�(QWZXUI��UG�������
0LOOLRQHQ���9RUMDKU�UG�������0LOOLRQHQ���
�
(LQQDKPHQ�DXV�GHP�$PDWHXUIXQNGLHQVW�VLQG�LP�+DXVKDOWVSODQ������PLW���������
(XUR�EH]LIIHUW��9RUMDKU����������(XUR���$XI�GHU�$XVJDEHQVHLWH�VWLHJ�GHU�
3RVWHQ��*HULFKWV��XQG�lKQOLFKH�.RVWHQ��YRQ�����������(XUR��������XP�HLQH�
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'DV�EHULFKWHW�GDV�0DJD]LQ�)RFXV��GDV�VLFK�DXI�3OlQH�GHV�
%XQGHVYHUNHKUVPLQLVWHULXPV�I�U�HLQH�9HURUGQXQJ�EH]LHKW��(V�ZROOH�GDV�
9HUERW�GHV�%HWULHEHV�HOHNWURQLVFKHU�*HUlWH�DQ�%RUG�HLQHV�)OXJ]HXJV�
ORFNHUQ��'HU�%XQG�HU|IIQH�QHXH�.RPPXQLNDWLRQVZHJH��GDPLW�*HVFKlIWVOHXWH�
DXVOlQGLVFKH�/XIWOLQLHQ�QLFKW�YRU]LHKHQ��'HXWVFKH�)OXJJHVHOOVFKDIWHQ�
VROOHQ�GHQ�.XQGHQ��EHU�:/$1�GLH�GUDKWORVH�$UEHLW�PLW�/DSWRSV�LP�,QWHUQHW�
DQELHWHQ�N|QQHQ��=XGHP�VROOHQ�+DQG\V�RGHU�2UJDQL]HU�GXUFK�%OXHWRRWK�'DWHQ�
DXI�GHQ�&RPSXWHUQ�ZlKUHQG�GHV�5HLVHIOXJHV�VHQGHQ�G�UIHQ��
�
,Q�3DUDJUDI����$EVDW]���GHV�/XIWYHUNHKUVJHVHW]HV�KHL�W�HV���GHU�%HWULHE�
YRQ�HOHNWURQLVFKHQ�*HUlWHQ��GLH�QLFKW�DOV�/XIWIDKUWJHUlW�]XJHODVVHQ�VLQG�
XQG�6W|UXQJHQ�GHU�%RUGHOHNWURQLN�YHUXUVDFKHQ�N|QQHQ��LVW�LQ�/XIWIDKU]HXJHQ�
QLFKW�]XOlVVLJ���$OOHUGLQJV�N|QQHQ�SHU�5HFKWVYHURUGQXQJHQ�DXFK�$XVQDKPHQ�
]XJHODVVHQ�ZHUGHQ���ZHQQ�XQG�VRZHLW�I�U�GHQ�%HWULHE�YRQ�HOHNWURQLVFKHQ�
*HUlWHQ�HLQ�EHVRQGHUHV�%HG�UIQLV�EHVWHKW�XQG�GLHV�PLW�GHP�6FKXW]�GHU�
6LFKHUKHLW�GHV�/XIWYHUNHKUV�YHUHLQEDU�LVW���
�
'LH�/XIWKDQVD�KDWWH�LKU��IOLHJHQGHV�,QWHUQHW��VHLW�0DL������LP�$QJHERW��
VFKDOWHWH�GDV�6\VWHP�DEHU�(QGH������YRUHUVW�DE��'DEHL�HPSILQJ�HLQH�
VSH]LHOOH�$QWHQQH�LP�5XPSI�GHV�)OXJ]HXJHV�GLH�'DWHQ�YRP�6DWHOOLWHQ�XQG�
OHLWHWH�VLH�SHU�:/$1�DQ�GLH�)OXJSDVVDJLHUH�ZHLWHU��,P�-XQL�GLHVHV�-DKUHV�
JHQHKPLJWH�GLH�(XURSlLVFKH�$JHQWXU�I�U�)OXJVLFKHUKHLW�GHQ�(LQVDW]�HLQHU�
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7HFKQLN�GHU�)LUPD�2Q$LU��EHL�GHP�HLQ�VRJHQDQQWHV�0LQL�*60�1HW]ZHUN�
HLQJHVHW]W�ZLUG���
�
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�
�
%.$�6SH]LDOLVWHQ�VROOHQ�GLJLWDOHQ�%HK|UGHQIXQN�UHWWHQ�
�
1DFK�HLQHP�%HULFKW�GHU�6�GGHXWVFKHQ�=HLWXQJ�VROO�GDV�%XQGHVNULPQLDODPW�
�%.$��PLQGHVWHQV����,7�6SH]LDOLVWHQ�DQ�GLH�%XQGHVDQVWDOW�I�U�GHQ�
'LJLWDOIXQN�GHU�%HK|UGHQ�XQG�2UJDQLVDWLRQHQ�PLW�6LFKHUKHLWVDXIJDEHQ�
�%'%26��DEVWHOOHQ��6R�ZLOO�PDQ�HUUHLFKHQ��GDVV�VLFK�GHU�$XIEDX�GHV�
GLJLWDOHQ�%HK|UGHQIXQNV�QLFKW�YHU]|JHUW��'LH�%'%26��EHL�GHU�GHU]HLW����YRQ�
����YHUI�JEDUHQ�6WHOOHQ�EHVHW]W�VLQG��KDWWH�XQOlQJVW�HUNOlUW��GHQ�
XUVSU�QJOLFKHQ�=HLWSODQ�QLFKW�HLQKDOWHQ�]X�N|QQHQ��6WDWW������VROO�GDV�
IOlFKHQGHFNHQGH�)XQNQHW]�I�U�%HK|UGHQ�XQG�2UJDQLVDWLRQHQ�PLW�
6LFKHUKHLWVDXIJDEHQ��%26��HUVW������NRPPHQ��
�
0LW�GHU�$ERUGQXQJ�YRQ�%.$�%HDPWHQ�VROO�QDFK�,QIRUPDWLRQHQ�GHU�=HLWXQJ�GHU�
XUVSU�QJOLFKH�7HUPLQSODQ�P|JOLFKVW�HLQJHKDOWHQ�ZHUGHQ�XQG�GHU�%26�)XQN�
DXFK�LQ�DEJHOHJHQHQ�*HJHQGHQ�ELV������LQVWDOOLHUW�VHLQ��$QJHEOLFK�VROOHQ�
*HELHWH�ZLH�GHU�*UR�H�$UEHU�LP�%D\HULVFKHQ�:DOG�XQG�GLH�HQJHQ�7lOHU�GHV�
6FKZDU]ZDOGHV�GDV�JU|�WH�3UREOHP�EHLP�IOlFKHQGHFNHQGHQ�$XVEDX�GHV�
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)XQNQHW]HV�GDUVWHOOHQ��:DUXP�,7�)DFKOHXWH�XQG�NHLQH�%DXWUXSSV�EHQ|WLJW�
ZHUGHQ��EOHLEW�DOOHUGLQJV�XQNODU��,QVRIHUQ�EHVWlWLJW�GHU�%HULFKW�DEHU�
LQGLUHNW�GLH�9HUPXWXQJ��GDVV�GLH�%'%26�GLH�=XVDPPHQDUEHLW�PLW�)LUPHQ�
EHHQGHW�KDW��GLH�GDV�)XQN]HOOHQQHW]�NRQ]LSLHUHQ�VROOWHQ��
�
,QVJHVDPW�P�VVHQ�I�U�GDV�GLJLWDOH�)XQNQHW]��EHU������6HQGHPDVWHQ�HUULFKWHW�
ZHUGHQ��GHUHQ�6WDQGRUWH�I�U�HLQH�RSWLPDOH�)XQNDEGHFNXQJ�PLWWHOV�*,6�
6RIWZDUH�HUPLWWHOW�ZHUGHQ��,7�WHFKQLVFK�DQVSUXFKVYROOHU�LVW�KLQJHJHQ�GLH�
.RQ]HSWLRQ�XQG�GHU�$XIEDX�GHU�/HLWVWHOOHQ�I�U�GHQ�'LJLWDOIXQN��'LHVH�
/HLWVWHOOHQ�VLQG�DOV��EXQWH�/HLWVWHOOHQ��NRQ]LSLHUW��LQ�GHQHQ�3ROL]HL��
)HXHUZHKU�XQG�5HWWXQJVGLHQVWH�JHPHLQVDP�DUEHLWHQ��=XGHP�VROO�PLW�GHP�
NRPPHQGHQ�%26�)XQN�GLH�=DKO�GHU�/HLWVWHOOHQ�GUDVWLVFK�UHGX]LHUW�ZHUGHQ��
1LHGHUVDFKVHQ�ZLOO�EHLVSLHOVZHLVH�PLW����5HJLRQDOOHLWVWHOOHQ��GHU]HLW����
3ROL]HL��XQG����)HXHUZHKU�5HWWXQJVGLHQVWOHLWVWHOOHQ���6FKOHVZLJ�+ROVWHLQ�
PLW���/HLWVWHOOHQ��GHU]HLW����3ROL]HL��XQG����)HXHUZHKU�5HWWXQJVGLHQVW�
OHLWVWHOOHQ��DXVNRPPHQ���
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP�������������������
�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
�
'LHVHU�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW���
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ���
(EHQVR�ZHUGHQ�OlQJHUH�,QWHUQHWDGUHVVHQ�JHUQH�DXI�:XQVFK�EHLP�
%HVWlWLJXQJVYHUNHKU�GXUFK�GLH�hEHUWUDJXQJV�6WDWLRQHQ�QRFKPDOV�JHQDQQW�E]Z�
EXFKVWDELHUW��
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�I�U�GDV��P�%DQG�
DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
6:/V�N|QQHQ�DXFK�XQWHU��������������RGHU��������������EHVWlWLJHQ��
�
����XQG�$:'+�ELV�QlFKVWHQ�0RQWDJ�YRQ�')�/1)��


