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'DV�'$5&�(KUHQPLWJOLHG�5RZODQG�*��6KHDUV��*�.:��LVW�DP�����1RYHPEHU�LP�
$OWHU�YRQ����-DKUHQ�JHVWRUEHQ��'LHVH�WUDXULJH�1DFKULFKW��EHUPLWWHOWH�GHU�
EULWLVFKH�$PDWHXUIXQNYHUEDQG�56*%�GHP�'$5&�H�9��DP�����1RYHPEHU��5RZODQG�
*��6KHDUV�ZXUGH�DP����6HSWHPEHU������LP�Q|UGOLFK�YRQ�/RQGRQ�JHOHJHQHQ�1HZ�
%DUQDW��+HUWIRUWVKLUH��JHERUHQ��6FKRQ�VHLQ�9DWHU�LQWHUHVVLHUWH�VLFK�I�U�
GLH�.XU]ZHOOH��=X�GHQ�EHVRQGHUHQ�9HUGLHQVWHQ�YRQ�20�6KHDUV�]lKOHQ�VHLQH�
%HP�KXQJHQ�XP�GLH�:LHGHUHLQI�KUXQJ�GHV�$PDWHXUIXQNV�LQ�'HXWVFKODQG�QDFK�
GHP�=ZHLWHQ�:HOWNULHJ��
��
9RQ������ELV������KDWWH�VLFK�*�.:�PLW�VHLQHU�)LUPD�.�:��(OHFWURQLFV�DOV�
3URGX]HQW�YRQ�*HUlWHQ�I�U�.XU]ZHOOH�XQG�DXFK�I�U�GLH�3RSXODULVLHUXQJ�GHU�
%HWULHEVDUW�66%�HLQHQ�1DPHQ�JHPDFKW��5RZODQG�*��6KHDUV��*�.:��
(KUHQPLWJOLHG�XQG�HLQ�)|UGHUHU�GHU�*U�QGXQJ�GHV�'$5&��VWLIWHWH�HLQHQ�
JOlVHUQHQ�3RNDO�DQOlVVOLFK�GHV����MlKULJHQ�%HVWHKHQV�GHV�'$5&�LP�-DKU�
������(U�ZLUG�MlKUOLFK�QHX��DOV�:DQGHUSRNDO�I�U�GHQMHQLJHQ�'$5&�
2UWVYHUEDQG�PLW�GHP�K|FKVWHQ�0LWJOLHGHU]XZDFKV��YHUJHEHQ��(LQHQ�1DFKUXI�
OHVHQ�6LH�LQ�GHU�-DQXDUDXVJDEH�GHU�&4�'/��
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1DFK�GHU�(QWGHFNXQJ�GHU�HOHNWURPDJQHWLVFKHQ�:HOOHQ�GXUFK�+HLQULFK�+HUW]��
ZDU�GDV�9HUODQJHQ�JUR���YRQ�GHU�GUDKWJHEXQGHQHQ�]XU�GUDKWORVHQ�7HOHJUDSKLH�
]X��JHODQJHQ��9LHOH�)RUVFKHU�EHWHLOLJWHQ�VLFK�DQ�GHU�6XFKH��0DUFRQL�
HQWZLFNHOWH�GLH�HUVWHQ�IXQNWLRQVIlKLJHQ�)XQNDQODJHQ��*U|�HUH�(QWIHUQXQJHQ�
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YHU]LFKWHQ�ZLU�GLHVHV�-DKU�DXI�HLQH�:HLKQDFKWVIHLHU��(V�LVW�VFKRQ�
JHQ�JHQG�6WUHVV�LQ�GHU�9RUZHLKQDFKWV]HLW���
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$XI�GHQ�29�$EHQG�ZROOHQ�ZLU�DEHU�QLFKW�YHU]LFKWHQ�XQG�GLHVHU�ILQGHW�JDQ]�
QRUPDO�DP�����'H]HPEHU�VWDWW��
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'DV�5XI]HLFKHQ�'2�-$1�ZXUGH�YRU�NXU]HP�HUWHLOW�XQG�GLH�HUVWHQ�462V�
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7.*��XQG�(09*�%HLWUlJH�IHVWJHOHJW�
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'DV�%XQGHVPLQLVWHULXP�I�U�:LUWVFKDIW�XQG�7HFKQRORJLH��%0:L��KDW�PLW�
:LUNXQJ�YRP�����1RYHPEHU�GLH�*HE�KUHQ�I�U�GHQ�$PDWHXUIXQN��7.*��XQG�(09*�
%HLWUlJH��I�U�GLH�-DKUH������XQG������XQG������IHVWJHOHJW��)�U�GDV�-DKU�
�����KDWWH�GDV�0LQLVWHULXP�EHUHLWV�LP�0DL������*HE�KUHQVlW]H�
YHU|IIHQWOLFKW�XQG�EHL�GHQ�)XQNDPDWHXUHQ�DXFK�VFKRQ�HLQJH]RJHQ��'D�VLFK�
I�U�GHQ�$PDWHXUIXQNGLHQVW�I�U�GDV�-DKU������NHLQH�bQGHUXQJHQ�EHL�GHU�
%HLWUDJVK|KH�HUJHEHQ�KDEHQ��ZLUG�HV�DXFK�NHLQH�1DFKIRUGHUXQJHQ�RGHU�
5�FNHUVWDWWXQJHQ�I�U�GDV�-DKU������JHEHQ��)�U�GLH�-DKUH������XQG������
ZXUGHQ�GLH�%HLWUlJH�QHX�IHVWJHOHJW��
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6LH�EHWUDJHQ�I�U�GDV�-DKU������������(XUR�������(XUR�7.*�%HLWUDJ�XQG�������
(XUR�(09�%HLWUDJ��XQG�I�U�GDV�-DKU������������(XUR�������(XUR�7.*�%HLWUDJ��
������(XUR�(09*�%HLWUDJ���,P�+LQEOLFN�DXI�GLH�MHW]W�DQVWHKHQGH�)RUGHUXQJ�
GHU�%1HW]$�EHL�GHQ�)XQNDPDWHXUHQ�HUJLEW�VLFK�DOVR�HLQ�*HVDPWEHWUDJ�YRQ�
������(XUR��*UXQGODJH�I�U�GLHVH�%HLWUDJVVlW]H�LVW�GLH��'ULWWH�9HURUGQXQJ�
]XU�bQGHUXQJ�GHU�)UHTXHQ]VFKXW]EHLWUDJVYHURUGQXQJ���GLH�DP�����1RYHPEHU�
�����LP�%XQGHVJHVHW]EODWW�YHU|IIHQWOLFKW�ZXUGH��'LH�+|KH�GHU�
)UHTXHQ]QXW]XQJV��XQG�GHU�(09*�%HLWUlJH�PXVV�YRP�%0:L�I�U�MHGHV�-DKU�QHX�
HUPLWWHOW�XQG�LQ�GHU�)UHTXHQ]VFKXW]EHLWUDJVYHURUGQXQJ�IHVWJHOHJW�ZHUGHQ��
9HUZDOWXQJVJHULFKWH�KDWWHQ�LQ�GHU�9HUJDQJHQKHLW�PHKUIDFK�%HLWUDJVEHVFKHLGH�
DXIJHKREHQ��ZHLO�GLH�%HPHVVXQJ�GHU�%HLWUDJVK|KH�LQ�GHU�]XJUXQGH�OLHJHQGHQ�
%HLWUDJVYHURUGQXQJ�IHKOHUKDIW�ZDU��'HU�'$5&�ZHLVW�GDUDXI�KLQ��GDVV�GLH�
)XQNDPDWHXUH�HQWVSUHFKHQGH�%HLWUDJVIRUGHUXQJHQ�HUVW�EH]DKOHQ�P�VVHQ��
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QDFKGHP�GLH�%HLWUDJVEHVFKHLGH�YRQ�GHU�%XQGHVQHW]DJHQWXU�]XJHVWHOOW�ZRUGHQ�
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�
�
�
�
�
�
�
�
%HOJLVFKH�$PDWHXUH�HUKDOWHQ�)UHTXHQ]�DXI����0+]��
�
'LH�EHOJLVFKH�)HUQPHOGHEHK|UGH�%,37�KDW�HLQHQ�VFKPDOHQ�%HUHLFK�YRQ����N+]�
GHV���0HWHU�%DQGHV�I�U�)XQNDPDWHXUH�IUHLJHJHEHQ��,QKDEHU�HLQHU�.ODVVH�$�
/L]HQ]��&(37�.ODVVH����G�UIHQ�DXI�VHNXQGlUHU�%DVLV��������0+]�������N+]��
PLW�PD[LPDO����:DWW�(,53�EHQ�W]HQ��9RU�HLQHU�%HWULHEVDXIQDKPH�PXVV�GLH�
.RQ]HVVLRQVEHK|UGH�LQIRUPLHUW�ZHUGHQ��'LH�LQ�%HOJLHQ�IUHLJHJHEHQHQ�
)UHTXHQ]HQ�OLHJHQ�DX�HUKDOE�GHV�LQ�DQGHUQ�/lQGHUQ�EHUHLWV�EHQXW]HQ�
%HUHLFKV�YRQ������ELV������0+]��'LH�%HZLOOLJXQJ�ZLUG�DOOHUGLQJV�DOV�
ZLFKWLJHU�HUVWHU�6FKULWW�LQ�GLH�ULFKWLJH�5LFKWXQJ�DQJHVHKHQ��
�
�4XHOOH��:HEVHLWH�GHV�86.$�
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:HLWHUH�$QWHQQHQ�I�U�GLH�,66�
�
0LW�GHP�6SDFH�6KXWWOH�ZXUGHQ�DP�����1RYHPEHU�QHXH�$PDWHXUIXQNDQWHQQHQ�]XU�
,QWHUQDWLRQDOHQ�5DXPVWDWLRQ�,66�JHEUDFKW���'LH�QHXHQ�$QWHQQHQ�ZHUGHQ�GLH�
0|JOLFKNHLWHQ�I�U�YLHOH�)XQNDPDWHXUH�YHUEHVVHUQ��GLH�HLQHQ�.RQWDNW�]X�GHQ�
$VWURQDXWHQ�Z�QVFKHQ���HUNOlUW�$55/�$5,66�3URJUDPP�0DQDJHU�5RVDOLH�:KLWH��
.�672���'LH�GDPLW�YRP�&ROXPEXVPRGXO�]XU�9HUI�JXQJ�VWHKHQGHQ�)UHTXHQ]HQ�
GHFNHQ�GDV���P������FP���/��XQG�6�%DQG�DE���VR�.�672�ZHLWHU��
��
,Q�GHU�$QIDQJV]HLW�VROOHQ�]ZHL�(ULFVVRQ�)XQNJHUlWH�I�U���P�XQG����FP��GLH�
VLFK�EHUHLWV�DXI�GHU�6WDWLRQ�EHILQGHQ��MHGRFK�ELVKHU�VHOWHQ�JHQXW]W�
ZXUGHQ��LQV�&ROXPEXVPRGXO�JHEUDFKW�XQG�GRUW�HLQJHVHW]W�ZHUGHQ��'LH�
$QWHQQHQ�VROOHQ�EHLP�]ZHLWHQ�$X�HQERUGHLQVDW]�GHU�676�����0LVVLRQ�PRQWLHUW�
ZHUGHQ��'DV�&ROXPEXVPRGXO�ZXUGH�DP�����)HEUXDU������DQ�GLH�,66�
DQJHVFKORVVHQ��QDFKGHP�HV�]XYRU�LQQHUKDOE�GHV�)OXJHV�676�����PLW�GHP�6SDFH�
6KXWWOH�$WODQWLV�]XU�5DXPVWDWLRQ�JHEUDFKW�ZXUGH��
�
�4XHOOH��:HEVHLWH�GHV�'$5&�
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:635�6RIWZDUH�����YHU|IIHQWOLFKW�
�
3URJUDPPDXWRU�-RH�7D\ORU��.�-7��KDW�VHLQH��:HDN�6LJQDO�3URSDJDWLRQ�
5HSRUWHU��6RIWZDUH��RGHU�NXU]�:635��LQ�GHU�9HUVLRQ�����YHU|IIHQWOLFKW��
=ZHFN�GHV�3URJUDPPV�LVW�GDV�6HQGHQ�XQG�(PSIDQJHQ�YRQ�$XVVHQGXQJHQ�PLW�
JHULQJVWHU�+)�/HLVWXQJ�]XU�(UIRUVFKXQJ�YRQ�DNWXHOOHQ�
$XVEUHLWXQJVEHGLQJXQJHQ�DXI�.XU]��XQG�DXFK�0LWWHOZHOOH��1XW]HU�PLW�=XJULII�
DXI�GDV�,QWHUQHW�N|QQHQ�GLH�VR�JHZRQQHQHQ�'DWHQ�LP�:635QHW�EHREDFKWHQ���
ZZZ�ZVSUQHW�RUJ����
��
:635�����EULQJW�HLQLJH�9HUEHVVHUXQJHQ��EHLVSLHOVZHLVH�HLQHQ�RSWLPLHUWHQ�
,QVWDOODWLRQVGLDORJ�XQG�HLQH�HLQIDFKH�$XVZDKO�]XU�9HUI�JXQJ�VWHKHQGHU�3&�
$XGLRJHUlWH�XQG�7UDQVFHLYHUVWHXHUXQJHQ��,Q�HLQHP�QHXHQ�6HWXS�%LOGVFKLUP�
NDQQ�PDQ�RSWLRQDO�HLQH�&:�,GHQWLILNDWLRQ�HLQVWHOOHQ�XQG�ILQGHW�KLHU�DXFK�
7RROV�]XU�)UHTXHQ]NDOLEULHUXQJ��:635�����NDQQ�YRQ�GHU�:HEVHLWH�
SK\VLFV�SULQFHWRQ�HGX�SXOVDU�.�-7�ZVSU�KWPO�KHUXQWHUJHODGHQ�ZHUGHQ���
(LQHQ�DXVI�KUOLFKHQ�(UIDKUXQJVEHULFKW�]X�:635�ILQGHQ�6LH�LQ�GHU�
'H]HPEHUDXVJDEH�GHU�&4�'/��GLH�DP�����1RYHPEHU�HUVFKHLQW��
�
�4XHOOH��:HEVHLWH�GHV�'$5&�
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,Q�HLJHQHU�6DFKH�
�
'DV�5XQGVSUXFKWHDP�VXFKW�PDO�ZLHGHU�9HUVWlUNXQJ��
:HU�P|FKWH�JHUQH�UHJHOPl�LJ�DOOH�SDDU�:RFKHQ�GHQ�5XQGVSUXFK�YHUOHVHQ"�
9RUDXVVHW]XQJHQ�VLQG��

• JXWHV�6LJQDO�]XP�5HODLV�'%�=$�DXI���������0+]��
• ,QWHUQHW]XJDQJ�
• UHJHOPl�LJ�=HLW�
• HWZDV�0XW�

��XQG��
• 6SD��DP�$PDWHXUIXQN�

�
,QWHUHVVHQWHQ�PHOGHQ�VLFK�ELWWH�HQWZHGHU�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�SHU�
(PDLO�EHL�+DQV�&KULVWLDQ��'%�/=��XQWHU�GE�O]#GDUF�GH���
�
�
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*UD\OLQH�';�=HLWHQ�I�U�'LHQVWDJ��GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
�
6RQQHQDXIJDQJ��
�
6DR�3DXOR�%UDVLOLHQ�� � ������
6WDQOH\�)DONODQGLQVHOQ� � ������
6DQ�)UDQFLVFR�86$�:HVW� � ������
+RQROXOX� � � � � ������
1HXP�QVWHU� � � � ������
� �
6RQQHQXQWHUJDQJ��
�
$XFNODQG� � � � � ������
7RN\R�-DSDQ� � � � ������
-RKDQQLVEXUJ� � � � ������
1HXP�QVWHU� � � � ������
�
�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
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7HUPLQH�LQ�.XU]IRUP�
�
�
29�$EHQGH��$QJDEHQ�RKQH�*HZlKU��
'L��GHQ������0����0���
0L��GHQ������0���
)U��GHQ������0����0����0����0���
0R��GHQ������0���
�
�
$NWXHOOH�&RQWHVWH��
�
����ELV�����1RYHPEHU��&4�:RUOG�:LGH�';�&RQWHVW�
�
�4XHOOH��$XV]XJ�DXV�'$5&�'/�5XQGVSUXFK�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�YLHO�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�
*HEXUWVWDJVNLQGHUQ�HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#OLVWV�GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�
DXI�GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�
)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��6:/V�XQG�ÃOLYHVWUHDPHU¶�N|QQHQ�DXFK�
SHU�7HOHIRQ��EHU��������������EHVWlWLJHQ��
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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