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'.�/0�6LOHQW�.H\�
�
'HU�29�,W]HKRH�0���WUDXHUW�XP�VHLQ�ODQJMlKULJHV�0LWJOLHG�*XVWDY�(KOHUV��
'.�/0��GHU�DP�����$XJXVW�QDFK�ODQJHU�.UDQNKHLW�LP�$OWHU�YRQ����-DKUHQ�
YHUVWRUEHQ�LVW���
*XVWDY�ZDU�VHLW�������GDV�KHL�W��EHU����-DKUH��0LWJOLHG�LP�'$5&�XQG�LQ�0���
XQG�ELV�]X�VHLQHU�(UNUDQNXQJ�VWHWV�DNWLY�LQ�GDV�9HUHLQVOHEHQ�HLQJHEXQGHQ��
�
*HUQH�HU]lKOW�PDQ�VLFK�QRFK�KHXWH�YRQ�VHLQHQ�IOLHJHULVFKHQ�(VNDSDGHQ�LQ�
GHQ���HU�-DKUHQ��ZHQQ�HU�LP�7LHIIOXJ�PLW�VHLQHU�&HVVQD��EHU�GHQ�
)LHOGGD\SODW]�EUDXVWH��ZR�%HUWKROG��'.�/.��I�U�GLH�20¶V�$DOH�XQG�DQGHUH�
)LVFKH�UlXFKHUWH���
)�U�YLHOH�ZDU�HU�HLQ�JXWHU�)UHXQG��:LU�ZHUGHQ�LKQ�QLFKW�YHUJHVVHQ���
�
8OULFK�')�(8��299�0���XQG�DOOH�20¶V�GLH�,KQ�NHQQHQ��
�
�:LU�PDFKHQ�QXQ�HLQH�*HGHQNSDXVH�DXI�GHQ�5HODLV�XQG�)UHTXHQ]HQ��
�
>*HGHQNSDXVH@�
�
�
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'.�,)$�YHUJLEW�6RQGHU�'2.�,)$���
�
6HLW�GHP�����-XOL�ZLUG�GHU�6RQGHU�'2.�,)$���YRQ�'.�,)$�YHUJHEHQ��'DV�
5XI]HLFKHQ�JHKW�GXUFK�GLH�%HUOLQHU�2UWVYHUElQGH��'.�,)$�ZLUG�DP����
6HSWHPEHU�DXI�GHP�DQOlVVOLFK�GHU�,)$�RUJDQLVLHUWHQ�+DP�)HVW�459�VHLQ���
'LH�6RQGHU�'2.�$NWLRQ�OlXIW�QRFK�ELV�]XP����2NWREHU�������
�
'HU�'LVWULNW�%HUOLQ�GHV�'$5&�H��9��QLPPW�GLH�,QWHUQDWLRQDOH�
)XQNDXVVWHOOXQJ�LQ�%HUOLQ��,)$�&RQVXPHU�HOHFWURQLFV�XQOLPLWHG��DOV�HLQH�
0HVVH�I�U�8QWHUKDOWXQJVHOHNWURQLN��,QIRUPDWLRQV��VRZLH�
.RPPXQLNDWLRQVWHFKQLN�XQG�+DXVJHUlWH��ZLH�MHGHV�-DKU�]XP�$QODVV��HLQ�+DP�
)HVW�DXV]XULFKWHQ���
(LQ�9RUWUDJV�3URJUDPP�UXQGHW�GLHVH�9HUDQVWDOWXQJ�DE��>���@�
�
'DV�+DP�)HVW�ILQGHW�DP�6DPVWDJ��GHQ����6HSWHPEHU��DE����8KU�LQ�GHU�&�%DVH�
LQ�%HUOLQ�0LWWH��5XQJHVWU������QDKH�6��XQG�8�%DKQKRI�-DQQRZLW]EU�FNH��
VWDWW��
�
7Q[�,QIR�'/�6$8�
�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�)XQNDPDWHXU�GH��
�
�
�
�
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453�DQ�GHU�6HH�
�
/LHEH�)XQNIUHXQGH��GHU�2UWVYHUEDQG�$KUHQVEXUJ�*UR�KDQVGRUI��(����I�KUW�
DXFK�LQ�GLHVHP�-DKU�ZLHGHU�VHLQ�WUDGLWLRQHOOHV��QXQPHKU����QRUGGHXWVFKHV�
6HOEVWEDX��XQG�';�7UHIIHQ��453�DQ�GHU�6HH��GXUFK��:LH�GLH�YHUJDQJHQHQ�
-DKUH�DXFK��VWDUWHQ�ZLU�XP�������8KU�DP�6RQQDEHQG��GHQ�����6HSWHPEHU������
PLW�XQVHUHP�9RUWUDJVSURJUDPP���(LQODVV�DE������K��'HU�9HUDQVWDOWXQJVRUW�
LVW�GHU�:DOGUHLWHUVDDO�LP�5DWKDXV�GHU�*HPHLQGH�*UR�KDQVGRUI��%DUNKROG������
$XFK�GLHVHV�-DKU�KDEHQ�ZLU�ZLHGHU�SULPD�5HIHUHQWHQ�PLW�LQWHUHVVDQWHQ�
9RUWUlJHQ�I�U�(XFK�JHZLQQHQ�N|QQHQ��HV�ORKQW�VLFK�DOVR�EHL�XQV�YRUEHL�]X�
NRPPHQ��0LW�GDEHL�VHLQ�ZHUGHQ�]XP�%HLVSLHO�3HWHU�'/�),�XQG�1LNR�'/�1,.�YRP�
453�6KRS�%HUOLQ��2ODI�'/�2+��+H\H�'-�55�XQG�8GR�'/�+&8��'HU�(LQWULWW�
VHOEVW�LVW�IUHL��XQVHU�)|UGHUYHUHLQ�IUHXW�VLFK�QDW�UOLFK��EHU�(XUH�
6SHQGHQ��:LH�LPPHU�JLEW�HV�.DIIHH�XQG�.XFKHQ��HEHQVR�LVW�I�U�9HUSIOHJXQJ�
YRP�*ULOO�]XP�6HOEVWNRVWHQSUHLV�JHVRUJW��
�
(LQH�EHVRQGHUV�VWUHVVIUHLH�$QUHLVHP|JOLFKNHLW�ELHWHW�(XFK�GDEHL�GLH�
%HQXW]XQJ�GHU�+DPEXUJHU�8�%DKQ�8��LQ�5LFKWXQJ�*UR�KDQVGRUI���+DOWHVWHOOH�
.LHNXW��9RQ�GRUW�DXV�VLQG�HV�FD�����P�ELV�]XP�9HUDQVWDOWXQJVRUW��(LQH�
(LQZHLVXQJ�DXI��������0+]�GXUFK�XQVHUH�.OXEVWDWLRQ�'/�$6�LVW�YRUJHVHKHQ��
DOOH�DQGHUHQ�,QIRUPDWLRQHQ��ZLH�]�%��GDV�DNWXHOOH�9RUWUDJVSURJUDPP�XVZ���
ILQGHW�,KU�DXI�XQVHUHU�,QWHUQHWVHLWH�KWWS���ZZZ�(���GH�LQ�GHU�5XEULN��453�
DQ�GHU�6HH���
�
:LU�IUHXHQ�XQV�DXI�(XFK��
Y\����DXV�GHP�2UWVYHUEDQG�(����/XW]���'/�.8$��
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)LQDO�3OHQDU\�EHL�GHU�,$58�5HJLRQ���7DJXQJ�
�
'LH�7DJXQJ�GHU�,$58�5HJLRQ���LQ�6XQ�&LW\��6�GDIULND��JHKW�LKUHP�(QGH�
HQWJHJHQ��
�
$XI�GHU�6LW]XQJ�ZXUGH�7KLOR�.RRW]��'/�.&(��PLW�GHU�JU|�WHQ�$Q]DKO�YRQ�
6WLPPHQ������LQV�,$58�5HJLRQ���([HFXWLYH�&RPPLWWHH�JHZlKOW��(EHQVR�ZXUGH�
GHU�$QWUDJ�GHV�'$5&��VLFK�XP�GLH�$QNHUNHQQXQJ�YRQ�&:�DOV�:HOWNXOWXUHUEH�]X�
EHP�KHQ��DQJHQRPPHQ��5DLQHU�)O|�HU��'/�1%=��ZXUGH�DOV�,$58�5HJLRQ���$5')�
:RUNLQJ�*URXS�&KDLUPDQ�LP�$PW�EHVWlWLJW��'HU�2UW�GHU�QlFKVWHQ�,$58�5HJLRQ�
��.RQIHUHQ]�LP�-DKU������ZXUGH�DXI�9DUQD�%XOJDULHQ�IHVWJHOHJW��'LH�
.RQIHUHQ]�HQGHW�DP�����$XJXVW�XQG�VFKOLH�W�PLW�GHP�)LQDO�3OHQDU\��DXI�GHP�
GLH�%HVFKO�VVH�JHIDVVW�ZHUGHQ��:HLWHUH�,QIRUPDWLRQHQ�DXI�GHU�
.RQIHUHQ]ZHEVHLWH��LQ�(QJOLVFK��XQWHU�ZZZ�LDUX�����RUJ�]D���
�
�4XHOOH��'$5&�:HEVHLWH�XQWHU�
$NWXHOOHV
�
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29�$EHQG�EHL�0���
�
$P�)UHLWDJ��GHP�����$XJXVW�ILQGHW�NHLQ�29�$EHQG�EHL�0���VWDWW���
'HU�$XJXVW�29�$EHQG�ZLUG���ZLH�LPPHU���DXIV�)LHOGGD\�:RFKHQHQGH�YHUOHJW�
XQG�ILQGHW�DP�)UHLWDJ��GHP����6HSWHPEHU�VWDWW��
�
�
���GH�0DQIUHG�'.���2<�
�
�
�
�
�
�
�
,Q�HLJHQHU�6DFKH�
�
1DFKGHP�GDV�5HODLV�'%�;1�DXI���������0+]�LQ�GHU�1lKH�YRQ�%UHGVWHGW�
PHKUIDFK�DQ�GHQ�YHUJDQJHQHQ�0RQWDJHQ�DXVILHO��NDQQ�GDV�5XQGVSUXFKWHDP�ELV�
DXI�:HLWHUHV�QLFKW�VLFKHUVWHOOHQ��GDV�GLH�hEHUWUDJXQJ�SUREOHPORV�DXI�'%�;1�
HUIROJHQ�ZLUG��,P�)DOOH�HLQHV�$XVIDOOHV�ELWWHQ�ZLU�GLH�=XK|UHU�DXI�DQGHUH�
5HODLV��GLH�GHQ�5XQGVSUXFK��EHUWUDJHQ��RGHU�DXI�GHQ�/LYHVWUHDP�XQWHU�
ZZZ�GO�NVP�GH�DXV]XZHLFKHQ��:LU�KRIIHQ�DXI�HLQH�EDOGLJH�XQG�GDXHUKDIWH�
/|VXQJ�GHV�3UREOHPV��
�
�
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*UD\OLQH�';�=HLWHQ�I�U�PRUJHQ��'LHQVWDJ��GHQ������������
�
$OOH�$QJDEHQ�LQ�87&��
�
PRUJHQV��
$QFKRUDJH�� � � � 68�������
$XFNODQG� � � � � 68�������
+RQROXOX� � � � � 68�������
-RKDQQHVEXUJ� � � � 6$�������
0HOEXUQH� � � � � 68�������
1HZ�<RUN� � � � � 6$�������
3HUWK� � � � � 68�������
6DQ�)UDQFLVFR� � � � 68�������
6DR�3DXOR�� � � � 6$�������
6LQJDSXU� � � � � 68�������
6WDQOH\�)DONODQGLQVHOQ� � 6$�������
7RNLR� � � � � 68�������
1HXP�QVWHU� � � � 6$�������
� �
DEHQGV��
$QFKRUDJH�� � � � 6$�������
$XFNODQG� � � � � 6$�������
+RQROXOX� � � � � 6$�������
-RKDQQHVEXUJ� � � � 68�������
0HOEXUQH� � � � � 6$�������
1HZ�<RUN� � � � � 68�������
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3HUWK� � � � � 6$�������
6DQ�)UDQFLVFR� � � � 6$�������
6DR�3DXOR�� � � � 68�������
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�4XHOOH�XQG�ZHLWHUH�,QIR��:HEVHLWH�0�����]XVDPPHQJHVWHOOW�YRQ�'/�/(��
�
�
�
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7HUPLQH�LQ�.XU]IRUP�
�
'L�������������
0L��������������
'R�������������
)U������������29�$EHQG�EHL�0����(XWLQ���0����,W]HKRH��XQG�0����)HKPDUQ��
6D�������������
6R�������������
0R������������29�$EHQG�EHL�0����.LHO�2VW���
�
6R������������(098�6HPLQDU�
�
�
�
�
$NWXHOOH�&RQWHVWH��
�
�����������$NWLYLWlWVZHWWEHZHUE�'LVWULNWH�+�6�:��<2�';�&RQWHVW��

XQG�6&&�577<�&KDPSLRQVKLS�
�
�����������<2�';�&RQWHVW�XQG�6&&�577<�&KDPSLRQVKLS�
�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�'$5&�5HIHUDWHV�';�XQG�+)�)XQNVSRUW��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�
HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ���
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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=XVDPPHQIDVVXQJ�I�U�1DFKIUDJHQ����ELWWH�QLFKW�UHJXOlU�YHUOHVHQ���
�
ZZZ�GDUF�GH�P�
�
ZZZ�XVND�FK�
�
ZZZ�RHYVY�DW�
�
ZZZ�GDUF�KDPEXUJ�GH�
�
ZZZ�IXQNPDJD]LQ�GH�
�
�
'5��'LVK�79�$PDWHXUIXQN��
KWWS���ZZZ�GUGLVK�WY�FRP�VHQGXQJHQ�FT�
�
�
��


