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$PDWHXUIXQNIORKPDUNW�LQ�1RUWRUI�DP�6RQQWDJ����2NWREHU�
�
/LHEH�</V�XQG�20���
�
ZLU�ODGHQ�HXFK�HLQ��GHQ�+HUEVWIORKPDUNW�LQ�1RUWRUI�]X�EHVXFKHQ���
'HU�6WDUW�LVW�XP�������0(6=�XQG�I�U�9HUNlXIHU�DE�������JH|IIQHW��
�
'LH�7LVFKH�VLQG�VFKRQ�DEJHGHFNW�XQG�VWHKHQ�LQ�DXVUHLFKHQGHU�=DKO�]XU��
9HUI�JXQJ���
�
'LH�$GUHVVH�LVW��+ROVWHLQLVFKHV�+DXV���*UR�H�0�KOHQVWUD�H��������1RUWRUI��
(LQH�(LQZHLVXQJ�JLEW�HV�DXI���������0+]��
�
hEHU�HXUHQ�%HVXFK�IUHXHQ�VLFK�GLH�9HUDQVWDOWHU�DXV�GHQ�2UWVYHUElQGHQ�0����
0���XQG�0����
�
Y\����GH�:ROIJDQJ��'/�/(�
��
�
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$QUHLVH�0RELOZHWWEHZHUE�LQ�1RUWRUI�
�
$P������������ILQGHW�GHU�)ORKPDUNW�LQ�1RUWRUI�VWDWW���
,FK�ELWWH�VHKU�XP�UHJH�7HLOQDKPH�DP�$QUHLVH�0RELOZHWWEHZHUE�LQ�GHU�=HLW�
YRQ���������������0(6=�WHLO�]X�QHKPHQ���
�
:HQQ�GLH�7HLOQHKPHU]DKO�JU|�HU�DOV����LVW��JLEW�HV�I�U�GLH�7HLOQHKPHU�PHKU�
3XQNWH��XQG�VR�IUHXHQ�VLFK�0RELOLVWHQ��ZHQQ�DXFK�6WDWLRQHQ�%HWULHE�PDFKHQ��
GLH�QLFKW�DP�:HWWEHZHUE�WHLOQHKPHQ�ZROOHQ���
�
$OV�$QUHL]�LVW�GHU�(LQWULWW�IUHL��ZHQQ�HLQ�/RJ�PLW�PLQGHVWHQV���462V�DQ�
GHU�)ORKPDUNWNDVVH�DEJHJHEHQ�ZLUG��
�
'LH�$XVVFKUHLEXQJ�XQG�HLQ�/RJEODWW�ILQGHW�LKU�DXI�GHU�:HEVHLWH�GHV�29�0���
]XP�'RZQORDG��
�
,FK�IUHXH�PLFK��ZHQQ�LFK�YLHOH�0RELOIXQNHU�EHJU��HQ�NDQQ��XQG�LKQHQ�HLQH��
8UNXQGH��EHUUHLFKHQ�GDUI���
�
PLW�VFK|QHQ�*U��HQ��:ROIJDQJ��'/�/(�
��
�
�
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7UHIIHQ�GHU�5HODLV�$UEHLWVJUXSSH�,W]HKRH�
�
+DOOR�OLHEH�</V��;</V��6:/V�XQG�20V��
�
ZLU��GLH�5(/$,6�$5%(,76*5833(�,7=(+2(�WUHIIHQ�XQV�]X�XQVHUHP�PRQDWOLFKHQ�
7UHIIHQ�DP�6RQQDEHQG��GHQ����2NWREHU������LP�+HLGHNUXJ�LQ�.UHPSHUKHLGH�XP�
������8KU�.�FKHQ]HLW��9LHOH�7KHPHQ�XQG�(QWVFKHLGXQJHQ�VWHKHQ�DXI�GHU�
$JHQGD��VHL�HV�XQVHUH�QHXHQ�5HODLVVWDQGRUWH��.DXI�ZHLWHUHU�.OHLQ�3&V��
)XQNJHUlWH��XQG�XQG�XQG�����
�
'HQ�+HLGHNUXJ�ILQGHW�,KU�LQ�GHU�'RUIVWUDVVH���LQ�������.UHPSHUKHLGH�7HO��
��������������PLW�GHQ�1DYLNRRUGLQDWHQ��1�������������(������������
�
hEHU�*lVWH�IUHXHQ�ZLU�XQV��JHJHQ�������8KU�PDFKW�XQV�GHU�.�FKHQFKHI�YRP�
+HLGHNUXJ�LPPHU�HWZDV�/HFNHUHV�]X�0LWWDJ��DOVR�DXFK�GHVKDOE�ORKQW�VLFK�HLQ�
%HVXFK�LQ�XQVHUHU�5HODLV�$UEHLWVJUXSSH�,W]HKRH���
:HLWHUH�,1)2�ILQGHW�,KU�LPPHU�XQWHU��ZZZ�GE�L]�GH���
�
%HVWH����YRQ�-�UJHQ����'*�-&��XQG�-�UJHQ����'2�-6$��XQG�GDV�JHVDPWH�7HDP�
GHU�5HODLV�$UEHLWVJUXSSH�,W]HKRH
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:DWHUNDQW�&RQWHVW������������
�
'HU����0HWHU�:DWHUNDQW�&RQWHVW������ILQGHW�DP�6RQQWDJ��GHQ������������LQ�
GHU�=HLW�]ZLVFKHQ�������XQG�������8KU�87&�LQ�&:�DXI�����������N+]�XQG�LQ�
66%�DXI�����������N+]�VRZLH�����������N+]�VWDWW���
�
'HU�GLHVMlKULJH�&RQWHVW�ZLUG�]X�(KUHQ�YRQ�)HUGLQDQG�0DJHOODQ��GHU�GLH�
0DJHOODQ�6WUDVVH�HQWGHFNWH�XQG�-RKDQQ�.LQDX��GHU�XQWHU�GHP�1DPHQ�*RUFK�
)RFN�YLHO��EHU�GLH�6HHIDKUW�JHVFKULHEHQ�KDW��GXUFK�GLH�:DWHUNDQW����
6HHIDKUHU�5XQGH�XQG�'$5&�'LVWULNW�0�6FKOHVZLJ�+ROVWHLQ�YHUDQVWDOWHW���
�
'DV�&RQWHVW�)RUPXODU�VWHKW�LP�,QWHUQHW�LQ�PHKUHUHQ�)RUPDWHQ�XQWHU�GHU�
$GUHVVH�ZZZ�ZDWHUNDQWH�GH�XQWHU�GHU�5XEULN�Ã&RQWHVW¶�]XP�'RZQORDG�EHUHLW���
��
Y\����GH�:ROIJDQJ��'/�/(��
�
�
�
�
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6+�5XQGVSUXFKWUHIIHQ�DP������������
�
/LHEH�</
V�XQG�20
V��
�
LFK�ODGH�HXFK�]XP�I�QI]HKQWHQ�7UHIIHQ�GHV�6FKOHVZLJ�+ROVWHLQ�
5XQGVSUXFKWHDPV�HLQ��,FK�KDEH�I�U�GDV�7UHIIHQ�HLQHQ�7LVFK�EHL�XQVHUHP�
EHNDQQWHQ�:LUW�+HUUQ�+HXFN�YRP�$VFKEHUJ�EHVWHOOW��/HLGHU�H[LVWLHUHQ�GLH�
$VFKEHUJVWXEHQ�QLFKW�PHKU��
�
:LU�7UHIIHQ�XQV�MHW]W�LP�
5HGGHUKXXV�.URJ��
+DXSWVWUDVVH����LQ��������+RO]EXQJH�
DP�6DPVWDJ��GHQ�����2NWREHU������XP����8KU��
�
'LH�$QIDKUW�DXV�1RUGHQ�XQG�6�GHQ��EHU�GLH�$XWREDKQ�$��ELV�]XU�
$EIDKUW�1XPPHU���5HQGVEXUJ�%�GHOVGRUI��GDQDFK�GLH�%XQGHVVWUDVVH�%����FLUFD�
��NP�LQ�5LFKWXQJ�(FNHUQI|UGH�IROJHQ��GLH�*DVWVWlWWH�OLHJW�GDQQ�DQ�GHU�
UHFKWHQ�6WUDVVHQVHLWH��
�
�
*lVWH�VLQG�ZLH�LPPHU�KHU]OLFK�ZLOONRPPHQ��DEHU�ELWWH�NXU]�DQPHOGHQ��
,FK�ELWWH�GULQJHQG�XP�HLQH�5�FNPHOGXQJ�DQ�VK�UXQGVSUXFK#GDUF�GH�ELV�]XP�
������������GDPLW�ZLU�ZLVVHQ��
ZLH�YLHOH�6W�KOH�XQG�ZHOFKHQ�5DXP�ZLU�EHQ|WLJHQ��
�
���YRQ�3HWHU��')�/1)
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$XVELOGXQJVOHKUJlQJH�EHL�(���
�
:HU�/XVW�XQG�,QWHUHVVH�KDW��NDQQ�QRFK�LQ�GLH�.XUVH�I�U�GLH��
$PDWHXUIXQNOL]HQ]�$�XQG�(�XQG�I�U��7HOHJUDILH�HLQVWHLJHQ���
�
'HU�/HKUJDQJ�]XU�$PDWHXUIXQNOL]HQ]�ILQGHW�MHZHLOV�0LWWZRFKV��
XP�������8KU��GHU�7HOHJUDILHNXUVXV�)UHLWDJV�HEHQIDOOV�XP�������8KU�VWDWW��
�
'LH�.XUVH�YHUDQVWDOWHQ�ZLU�LQ�GHU�6WDGWWHLOVFKXOH�%UDPIHOG���
%UDPIHOGHU�'RUISODW]����������+DPEXUJ�%UDPIHOG���
�
:HLWHUH�(LQ]HOKHLWHQ�VLQG�LP�,QWHUQHW�XQWHU�ZZZ�GDUF�GH�H���RGHU�
ZZZ�DPDWHXUIXQN�LP�DOVWHUWDO�GH�]X�ILQGHQ�RGHU�WHOHIRQLVFK�XQWHU�
�����������������]X�HUKDOWHQ��
�
+RUVW�')�+'�
299�(���
�
�
�
�
�
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����,17(55$',2������DP�����1RYHPEHU��
LQ�GHU�+DOOH����+DQQRYHU�0HVVHJHOlQGH��,QIR����
�
86�$PDWHXUIXQNSU�IXQJ�
�
1HEHQ�GHU�$PDWHXUIXQNSU�IXQJ�GHU�%XQGHVQHW]DJHQWXU�DXV�%UHPHQ��I�U�GLH�
QRFK�3OlW]H�IUHL�VLQG��ZLUG�HV�LQ�GLHVHP�-DKU�DOV�1RYXP�HLQH�86�
$PDWHXUIXQNSU�IXQJ�JHEHQ��,P�5DXP�+HOJRODQG�ZLUG�DE�������8KU�GLHVH�
3U�IXQJ�YRP�7HDP�XP�-|UJ�%RJJHO�7UDKH�'-�-%�QDFK�GHQ�5LFKWOLQLHQ�GHU�86�
%HK|UGH�DEJHQRPPHQ��
9RUDXVVLFKWOLFK�ZHUGHQ�DOOH�.ODVVHQ�ZLH�GLH�7HFKQLFLDQ�&ODVV��*HQHUDO�
&ODVV�XQG�$PDWHXU�([WUD�&ODVV�DEJHSU�IW���
�
:DV�ZLUG�GD]X�DOOHV�EHQ|WLJW��
�
��DPWOLFKHU�$XVZHLV�PLW�/LFKWELOG��3HUVRQDODXVZHLV��5HLVHSDVV��
)�KUHUVFKHLQ�HWF���
��3U�IXQJVJHE�KU�LQ�EDU�����86���RGHU�GHQ�HQWVSUHFKHQGHQ�(85�%HWUDJ�
��HLQH�J�OWLJH�86�3RVWDGUHVVH��.DQQ�DXFK�F�R�$GUHVVH�HLQHV�)UHXQGHV�VHLQ��
(V�JHKHQ�DXFK�0LHWSRVWIDFK�RGHU�0LHWDGUHVVH��'LH�86�)HUQPHOGHEHK|UGH�)&&�
YHUVHQGHW�GLH�/L]HQ]�8UNXQGH�QLFKW�LQV�$XVODQG��
��EHL�$XIVWLHJV�3U�IXQJHQ��XSJUDGH��]�%��YRQ�7HFKQLFLDQ�&ODVV�DXI�*HQHUDO�
&ODVV���)&&�/L]HQ]XUNXQGH�RGHU�&6&(��2ULJLQDO���.RSLH��
��86�%�UJHU�EHQ|WLJHQ�LKUH�6R]LDOYHUVLFKHUXQJVQXPPHU��661��RGHU�
6WHXHULGHQWLILNDWLRQVQXPPHU��7,1��
�
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$QPHOGXQJHQ�XQG�,QIRV�ELWWH�DQ��
-|UJ��%RJJHO�7UDKH���'-�-%�
SHU�0DLO���ME#HIJ�ZXQVWRUI�GH�
7HO���������������
�
�
�
$NWLRQVHFNH�LP�*ODVDQEDX�]ZLVFKHQ�GHQ�+DOOHQ���������
�
8P�HLQ]HOQH�*UXSSHQ�HLQH�0|JOLFKNHLW�HLQ�$NWLRQVWUHIIHQ�DX�HUKDOE�GHU�
9RUWUDJVUlXPH�XQG�0HVVHVWlQGH�]X�JHEHQ��ZLUG�HLQH�$NWLRQVHFNH�LP�*ODVDQEDX�
]ZLVFKHQ�GHQ�+DOOHQ���������HLQJHULFKWHW���
�
+LHUEHL�LVW�gIIHQWOLFKNHLW�HUZ�QVFKW��XP�ZHLWHUH�%HVXFKHU�]X�LQIRUPLHUHQ�
RGHU�I�U�QHXH�,GHHQ�XQG�*UXSSHQ�]X�ZHUEHQ��
�
0LW�GDEHL�LVW�]XU]HLW�GLH�'2.�%|UVH�PLW�.DUVWHQ�5DGZDQ�'/�$%0�XQG�DXFK�
7KLOR�.RRW]�'/�.&(�YRP�'$5&�6HUYLFH�7HDP�PLW�%HULFKWHQ�XQG�)UDJHVWXQGH�]X�
DNWXHOOHQ�7KHPHQ��ZLH�GHU�,$58�7DJXQJ�LQ�6�GDIULND�XQG�(09���
�
:HLWHUH�7KHPHQ�]X�IHVWJHOHJWHQ�=HLWHQ�N|QQHQ�DQJHPHOGHW�ZHUGHQ�I�U�
,QWHUHVVHQJUXSSHQ�XQG�9HUHLQH���
9RUKDQGHQ�VLQG�LQ�EHJUHQ]WHU�$Q]DKO�7LVFKH��%lQNH�XQG�HLQH�
0LNURIRQDQODJH��
�
�
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*�QVWLJH�hEHUQDFKWXQJVP|JOLFKNHLWHQ�LQ�GLHVHP�-DKU�
�
$P�7HUPLQ�GHU�,17(55$',2�ILQGHW�NHLQH�JUR�H�3DUDOOHOPHVVH�LQ�GLHVHP�-DKU�
VWDWW��$OOH�VRQVW�WHXHU��EHUEXFKWHQ�hEHUQDFKWXQJVP|JOLFKNHLWHQ�XQG�DOOH�
*�QVWLJKHLPHU�VLQG�QDFK�OHW]WHQ�6WDQG�GHU�'LQJH�QDKH]X�XQEHOHJW��:HU�VLFK�
MHW]W�LQIRUPLHUW�NDQQ�HYHQWXHOO�HLQH�6FKQlSSFKHQ�EHUQDFKWXQJ�QDKH�GHU�
0HVVH�EXFKHQ��
�
�
�
8QVHUH�.RQWDNWGDWHQ�GHU�,17(55$',2��
�
$71�H�9��
6FK�W]HQZHJ����
������.DOHIHOG�
7HO�����������������
)D[�����������������
(�0DLO��LQIR#LQWHUUDGLR�LQIR�
�
)�U�XQVHUH�)ORKPDUNWDQPHOGXQJHQ�XQVHUH�+RWOLQH���7HO����������������
XQG�QDW�UOLFK�DXFK�SHU�)D[�RGHU�SHU�0DLO��
�
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1HW]DJHQWXU�VLHKW�NHLQH�*HIDKUHQ�GXUFK�6HQGHPDVWHQ�
�
2EZRKO�GLH�=DKO�GHU�6HQGHPDVWHQ�GHXWOLFK�JHVWLHJHQ�LVW��VWHOOW�GLH�
+DQG\VWUDKOXQJ�QDFK�$XIIDVVXQJ�GHU�%XQGHVQHW]DJHQWXU�NHLQH�*HIDKU�I�U�GLH�
*HVXQGKHLW�GDU��%HL�DOOHQ�0HVVXQJHQ�LP�OHW]WHQ�-DKU�VHLHQ�GLH�*UHQ]ZHUWH�
H[WUHP�XQWHUVFKULWWHQ�ZRUGHQ��
�
�7URW]�HLQHU�ZDFKVHQGHQ�=DKO�YRQ�6HQGHPDVWHQ�EHVWHKW�I�U�GLH�%HY|ONHUXQJ�
NHLQ�$QODVV�]XU�6RUJH���VDJWH�%1$�3UlVLGHQW�0DWWKLDV�.XUWK�GHU��1HXHQ�
2VQDEU�FNHU�=HLWXQJ���'RQQHUVWDJVDXVJDEH���6HLQH�%HK|UGH�KDEH�DOOHLQ�LP�
YHUJDQJHQHQ�-DKU�EXQGHVZHLW�UXQG������0HVVXQJHQ�DQ�6WDWLRQHQ�I�U�
0RELOIXQNDQWHQQHQ��5XQGIXQN�RGHU�GHQ�)XQN�GHU�6LFKHUKHLWVEHK|UGHQ�
YRUJHQRPPHQ���'DEHL�VLQG�GLH�LQ�'HXWVFKODQG�YRUJHVFKULHEHQHQ�*UHQ]ZHUWH�
I�U�6WUDKOXQJ�LQ�GHU�5HJHO�QXU�]X�HLQHP�ELV�]ZHL�3UR]HQW�DXVJHVFK|SIW�
ZRUGHQ���VDJWH�.XUWK��
�
�
6WLIWXQJ�:DUHQWHVW�LVW�VNHSWLVFKHU�
�
%HGHQNHQ�KHJW�GHU�=HLWXQJ�]XIROJH�ZHLWHUKLQ�GLH�6WLIWXQJ�:DUHQWHVW��
�%LVODQJ�LVW�QLFKW�YHUOlVVOLFK�JHNOlUW��LQZLHZHLW�GLH�6WUDKOXQJ�YRQ�
0RELOIXQNDQWHQQHQ�XQG�DQGHUHQ�6HQGHDQODJHQ�I�U�GHQ�0HQVFKHQ�VFKlGOLFK�
LVW���VDJWH�GHPQDFK�GHUHQ�([SHUWH�3HWHU�.QDDN��(V�JHEH�QRFK�NHLQH�EUHLW�
DQJHOHJWHQ�/DQJ]HLWVWXGLHQ�]X�GLHVHP�7KHPD��
�
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'HXWVFKODQGZHLW�KDW�ODXW�%1$�GLH�=DKO�GHU�6HQGHPDVWHQ�LQ�GHQ�YHUJDQJHQHQ�
]HKQ�-DKUHQ�HUKHEOLFK�]XJHQRPPHQ��'HU]HLW�JHEH�HV�PHKU�DOV��������
6WDQGRUWH�������VHLHQ�HV�QRFK��������6WDWLRQHQ�JHZHVHQ��
�
�4XHOOH�ZZZ�ELOOLJHU�WHOHIRQLHUHQ�GH�DP��������������
�
�
�
�
�
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$PDWHXUIXQN�DXI�0LWWHOZHOOH��&(37�VFKOlJW���������N+]�YRU�
�
1DFK�GHP�OHW]WHQ�7UHIIHQ�HLQHU�GHU�I�QI�&(37�$UEHLWVJUXSSHQ�]XU�
9RUEHUHLWXQJ�GHU�:RUOG�5DGLR�&RQIHUHQFH�:5&����LQ�*HQI�LP�-DQXDU������VLQG�
GLH�9RUVFKOlJH�I�U�HLQ�N�QIWLJHV�$PDWHXUIXQNEDQG�LP�%HUHLFK�YRQ�����N+]�
NRQNUHWHU�JHZRUGHQ��
�
'LH�0LWJOLHGHU�GHU�LQ�0DLQ]�WDJHQGHQ�$UEHLWVJUXSSH�HLQLJWHQ�VLFK�DXI�LKUHU�
$EVFKOXVVVLW]XQJ�DP�����6HSWHPEHU�DXI�HLQH���N+]�EUHLWH�VHNXQGlUH�
=XZHLVXQJ�]ZLVFKHQ������XQG�����N+]��'LH���N+]�VLQG�HLQ�.RPSURPLVV�DXV�
XUVSU�QJOLFK�VHKU�XQWHUVFKLHGOLFKHQ�3RVLWLRQHQ��GLH�ELV�]XU�$EOHKQXQJ�
MHJOLFKHU�=XZHLVXQJ�DQ�GHQ�$PDWHXUIXQN�UHLFKWHQ��
�
(LQH�XUVSU�QJOLFK�DXFK�YRQ�GHU�6FKZHL]�YRUJHVFKODJHQH�=XZHLVXQJ�YRQ�����
N+]�ELV�����N+]�KDWWH�VLFK�EHUHLWV�IU�KHU�DQJHVLFKWV�GHU�VWDUNHQ�
2SSRVLWLRQ�DXV�/lQGHUQ�PLW�PDULWLPHQ�,QWHUHVVHQ�DOV�FKDQFHQORV�
KHUDXVJHVWHOOW��=XGHP�EHKDUUWHQ�]DKOUHLFKH�/lQGHU�DXI�HLQHP�JHQ�JHQGHQ�
$EVWDQG�HLQHV�N�QIWLJHQ�$PDWHXUEDQGHV�]X�GHQ�1DYWH[�)UHTXHQ]HQ�����N+]�XQG�
����N+]��'HU�]XU�'LVNXVVLRQ�VWHKHQGH�)UHTXHQ]EHUHLFK�LVW�PRPHQWDQ�GHP�
6HHIXQNGLHQVW�XQG�GHP�$HURQDXWLVFKHQ�5DGLRQDYLJDWLRQVGLHQVW��8QJHULFKWHWH�
)XQNIHXHU��1'%V��]XJHWHLOW�
�
'HU�LQ�0DLQ]�HUDUEHLWHWH�VRJHQDQQWH�(XURSHDQ�&RPPRQ�3URSRVDO�(&3�PXVV�LP�
1RYHPEHU�QRFK�YRP�JHVDPWHQ�9RUEHUHLWXQJVWHDP�GHU�&(37�I�U�GLH�:5&����
DEJHVHJQHW�ZHUGHQ��7HLOQHKPHU�GHV�0DLQ]HU�7UHIIHQV�JHKHQ�DEHU�GDYRQ�DXV��
GDVV�GLHVHU�9RUVFKODJ�RKQH�ZHLWHUHV�IRUPHOO�EHVFKORVVHQ�ZLUG��,Q�0DLQ]�ZDU�
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GHU�9RUVFKODJ�JHPHLQVDP�YRQ�)UDQNUHLFK��)LQQODQG��*URVVEULWDQQLHQ��,UODQG��
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1HEHQ�&ROLQ�7KRPDV��*�360�DOV�9HUWUHWHU�GHU�,$58�5HJLRQ���QDKPHQ�DP�
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$OOH�$QJDEHQ�LQ�87&��
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PRUJHQV��
$QFKRUDJH�� � � � 68�������
$XFNODQG� � � � � 68�������
+RQROXOX� � � � � 68�������
-RKDQQHVEXUJ� � � � 6$�������
0HOEXUQH� � � � � 68�������
1HZ�<RUN� � � � � 6$�������
3HUWK� � � � � 68�������
6DQ�)UDQFLVFR� � � � 68�������
6DR�3DXOR�� � � � 6$�������
6LQJDSXU� � � � � 68�������
6WDQOH\�)DONODQGLQVHOQ� � 6$�������
7RNLR� � � � � 68�������
1HXP�QVWHU� � � � 6$�������
� �
DEHQGV��
$QFKRUDJH�� � � � 6$�������
$XFNODQG� � � � � 6$�������
+RQROXOX� � � � � 6$�������
-RKDQQHVEXUJ� � � � 68�������
0HOEXUQH� � � � � 6$�������
1HZ�<RUN� � � � � 68�������
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3HUWK� � � � � 6$�������
6DQ�)UDQFLVFR� � � � 6$�������
6DR�3DXOR�� � � � 68�������
6LQJDSXU� � � � � 6$�������
6WDQOH\�)DONODQGLQVHOQ� � 68�������
7RNLR� � � � � 6$�������
1HXP�QVWHU� � � � 68�������
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�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
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HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
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%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
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'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
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6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
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6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ���
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