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.XU]EHULFKW�YRP�6+�5XQGVSUXFKWUHIIHQ��
�
$P�YHUJDQJHQHQ�6DPVWDJ�WUDI�VLFK�GDV�6+�5XQGVSUXFKWHDP�LQ�+RO]EXQJH�XQG�
NRQQWH�DXFK�HLQ�SDDU�*lVWH�EHJU��HQ��
�
1HEHQ�)UDJHVWHOOXQJHQ�]X�,QKDOW��8PIDQJ�XQG�6WUXNWXU�GHV�5XQGVSUXFKV�
VHOEVW�ZXUGHQ�DXFK�RUJDQLVDWRULVFKH�7KHPHQ�EHVSURFKHQ���
+RUVW��'-�)&��IDVVWH�GLH�(QWVWHKXQJ�GHV�5XQGVSUXFKWHDPV�]XVDPPHQ�XQG�ZLH�
HU�GDV�:DFKVHQ�XQG�GHQ�:DQGHO�VRZRKO�GHV�5XQGVSUXFKV�DOV�DXFK�GHV�
5XQGVSUXFKWHDPV�HUOHEW�KDW��
�
$XI�GHP�7UHIIHQ�ZXUGH�X�D��DQJHUHJW��GDV�HLQLJH�=XVWlQGLJNHLWHQ��GLH�PHLVW�
DX�HUKDOE�GHV�UHJXOlUHQ�5XQGVSUXFKEHWULHEV�OLHJHQ��DQGHUV�NRRUGLQLHUW�
ZHUGHQ�VROOWHQ��'LHV�VROO�GDQQ��QHEHQ�HLQLJHQ�RUJDQLVDWRULVFKHQ�)UDJHQ��
EHLP�QlFKVWHQ�5XQGVSUXFKWHDPWUHIIHQ�DP����-DQXDU������ZHLWHU�HU|UWHUW�
ZHUGHQ��
�
'LH�3DFNHW�5DGLR�(LQVSLHOXQJ�VROO�QDFK�0|JOLFKNHLW�ZHLWHUKLQ�EHLEHKDOWHQ�
ZHUGHQ��GDI�U�VSUDFK�VLFK�HLQH�JUR�H�0HKUKHLW�EHLP�7UHIIHQ�DXV�XQG�LQ�
GLHVHP�=XVDPPHQKDQJ�VHL�:LOKHOP��'/�:6��DXVGU�FNOLFK�I�U�VHLQH�0LWDUEHLW�
JHGDQNW��
�
9RU�HLQLJHQ�:RFKHQ�WHLOWH�XQV�+ROJHU��')�/*��PLW��GDV�HU�GDV�
5XQGVSUXFKWHDP�YHUODVVHQ�ZLUG��ZDV�ZLU�DXI�GHP�7UHIIHQ�VHKU�EHGDXHUWHQ��
DEHU�WURW]GHP�GDQNHQ�ZLU�+ROJHU��GHU�GHQ�6+�5XQGVSUXFK�HUKHEOLFK�
PLWJHSUlJW�KDW��I�U�VHLQH�MDKUHODQJH�8QWHUVW�W]XQJ�XQG�0LWDUEHLW�LP�7HDP��
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�
.OHLQH�YRUJHVFKODJHQH�9HUlQGHUXQJHQ�DP�5XQGVSUXFK�ZHUGHQ�LQ�GHQ�NRPPHQGHQ�
:RFKHQ�6W�FN�I�U�6W�FN�HLQIOLH�HQ���
�
���YRQ�3HWHU��')�/1)�
�
�
�
�
�
�
)DELDQ�.XU]��'-�<).��VLFKHUW�VLFK�GLH�HUVWH�*ROGPHGDLOOOH�
�
'LH�HUVWH�*ROGPHGDLOOH�GHU�+LJK�6SHHG�7HOHJUDSK\�:HOWPHLVWHUVFKDIW�LQ�
%LHOHIHOG�VLFKHUWH�VLFK�)DELDQ�.XU]��'-�<).��LQ�GHU�.DWHJRULH�
�PRUVHUXQQHU��PLW�����3XQNWHQ��$XI�GHQ�]ZHLWHQ�3ODW]�NDP�,OL\D�*HW]RY��
/=�88���������GHQ�GULWWHQ�3ODW]�HUUHLFKWH�,O\D�,RQNLQ��59�&.0���������'HU�
'$5&�H�9��JUDWXOLHUW�GHP����-lKULJHQ�]X�GLHVHU�WROOHQ�/HLVWXQJ�XQG�GU�FNW�
ZHLWHUKLQ�IHVW�GLH�'DXPHQ��$NWXHOOH�(UJHEQLVVH�GHU�:HOWPHLVWHUVFKDIW�
ILQGHQ�6LH�LP�,QWHUQHW�XQWHU�KWWS���ZZZ�KVW�����GH�UHVXOWV��
�
�4XHOOH��'$5&�:HEVHLWH�XQWHU�
$NWXHOOHV
�



6+�56B������������ ��6HLWH����������
+HUEVWGLVWULNWVYHUVDPPOXQJ�DP������������
�
+DOOR�)UHXQGH��
�
DP������������ILQGHW�DE����8KU�.�FKHQ]HLW��DE����8KU�.O|QUXQGH��LP�
�+ROVWHLQLVFKHQ�+DXV��LQ�1RUWRUI��*UR�H�0�KOHQVWU����GLH�+HUEVW�
'LVWULNWVYHUVDPPOXQJ�VWDWW���
�
1HEHQ�GHQ�%HULFKWHQ�GHV�9RUVWDQGHV��GHU�5HIHUHQWHQ�XQG�GHU�9RUVWHOOXQJ�GHU�
HLQJHJDQJHQHQ�$QWUlJH�DQ�GLH�0LWJOLHGHUYHUVDPPOXQJ�LP�1RYHPEHU�LQ�%DG�
/LSSVSULQJH�ZLUG�/XGZLJ�.DLEHO��'/�+&/���EHU�GLH�YRP�'$5&�JHSODQWH�XQG�LP�
1RYHPEHU�]XU�$EVWLPPXQJ�NRPPHQGH�5HFKWVVFKXW]YHUVLFKHUXQJ�VSUHFKHQ��GLH�LP�
:RUWODXW�DQ�DOOH�299H�DEJHVFKLFNW�ZRUGHQ�VLQG��
�
'LH�9HUVDPPOXQJ�LVW�|IIHQWOLFK��GHU�%HVXFK�ORKQW�VLFK��
�
�
Y\�����+LOPDU��'-�(8��'9�0��
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7UHIIHQ�GHU�5HODLV�$UEHLWVJUXSSH�,W]HKRH�
�
+DOOR�OLHEH�</V��;</V��6:/V�XQG�20V��
�
ZLU��GLH�5(/$,6�$5%(,76*5833(�,7=(+2(�WUHIIHQ�XQV�]X�XQVHUHP�PRQDWOLFKHQ�
7UHIIHQ�DP�6RQQDEHQG��GHQ����2NWREHU������LP�+HLGHNUXJ�LQ�.UHPSHUKHLGH�XP�
������8KU�0(6=��>9LHOH�7KHPHQ�XQG�(QWVFKHLGXQJHQ�VWHKHQ�DXI�GHU�$JHQGD��
VHL�HV�XQVHUH�QHXHQ�5HODLVVWDQGRUWH��.DXI�ZHLWHUHU�.OHLQ�3&V��)XQNJHUlWH��
XQG�XQG�XQG����@�
�
'HQ�+HLGHNUXJ�ILQGHW�,KU�LQ�GHU�'RUIVWUDVVH���LQ�������.UHPSHUKHLGH�7HO��
��������������PLW�GHQ�1DYLNRRUGLQDWHQ��1�������������(������������
�
hEHU�*lVWH�IUHXHQ�ZLU�XQV��JHJHQ�������8KU�PDFKW�XQV�GHU�.�FKHQFKHI�YRP�
+HLGHNUXJ�LPPHU�HWZDV�/HFNHUHV�]X�0LWWDJ��DOVR�DXFK�GHVKDOE�ORKQW�VLFK�HLQ�
%HVXFK�LQ�XQVHUHU�5HODLV�$UEHLWVJUXSSH�,W]HKRH���
:HLWHUH�,1)2�ILQGHW�,KU�LPPHU�XQWHU��ZZZ�GE�L]�GH���
�
%HVWH����YRQ�-�UJHQ����'*�-&��XQG�-�UJHQ����'2�-6$��XQG�GDV�JHVDPWH�7HDP�
GHU�5HODLV�$UEHLWVJUXSSH�,W]HKRH��
�
�
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6FKOHVZLJ�+ROVWHLQ�$NWLYLWlW�LP�1RYHPEHU������
�
$P�����XQG�����1RYHPEHU�YHUDQVWDOWHW�GHU�'LVWULNW�6FKOHVZLJ�+ROVWHLQ�
ZLHGHU�GDV�$NWLYLWlWVZRFKHQHQGH��
�
'LH�$XVVFKUHLEXQJ�ILQGHW�PDQ�LQ�GHU�&4�'/�DXI�GHU�6HLWH�����GHV�+HIWHV�
���������'RUW�KDW�VLFK��ZLH�DXFK�LP�OHW]WHQ�-DKU�HLQ�'UXFNIHKOHU��
HLQJHVFKOLFKHQ��-HGHU�7HLO����P����P�XQG�8.:�LVW�MHZHLOV���6WXQGHQ�ODQJ��
'LH�=HLW�I�U�GHQ���P�7HLO�DP�6DPVWDJ�GHP��������LVW�QLFKW��ZLH�LQ�GHU��
&4'/�JHVFKULHEHQ��������ELV�������87&�VRQGHUQ�YRQ�������ELV�������87&��
'LH�8UNXQGHQ�I�U�GLH�HUVWHQ����3OlW]H�LP�1RYHPEHU������VLQG�EHUHLW��$Q�GLH�
6WDWLRQHQ�DX�HUKDOE�GHV�'LVWULNWHV�0�VLQG�VLH�JHUDGH�YHUVDQGW��
ZRUGHQ��'LH�8UNXQGHQ�I�U�GLH�6FKOHVZLJ�+ROVWHLQHU�ZHGHQ�LQ�GHU�
'LVWULNWVYHUVDPPOXQJ�DP�NRPPHQGHQ�6DPVWDJ�DXVJHJHEHQ��
'LH�$XVVFKUHLEXQJ��/RJEOlWWHU�XQG�$XVZHUWHKLOIHQ�I�U�GDV�3DSLHUORJ�N|QQHQ�
YRQ�GHU�,QWHUQHWVHLWH�GHV�'LVWULNWHV�0�KHUXQWHUJHODGHQ�ZHUGHQ��
�
,FK�KRIIH�DXI�UHJH�7HLOQDKPH�XQG�Z�QVFKH�YLHO�6SD��EHLP�:HWWEHZHUE��
�
Y\����GH�'/�/(��:ROIJDQJ��
�
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(���DP�QHXHQ�6WDQGRUW�
�
'HU�2UWVYHUEDQG�+DPEXUJ�$OVWHUWDO�(���LVW�XPJH]RJHQ��'HU�DOWH�6WDQGRUW�LQ�
GHU�2VWHUNLUFKH�PX�WH�ZHJHQ�$EUL��GHV�*HPHLQGHVDDOV�DXIJHJHEHQ�ZHUGHQ���
�
8QVHU�QHXHV�29�+HLP�EHILQGHW�VLFK�MHW]W�LQ�GHU�6WDGWWHLOVFKXOH�LQ�+DPEXUJ�
%UDPIHOG��%UDPIHOGHU�'RUISODW]����'DV�LVW����P�KLQWHU�GHP�DOWHQ�6WDQGRUW�
2VWHUNLUFKH�5LFKWXQJ�6DVHO���
�
$E�GHP����1RYHPEHU������ILQGHQ�]XN�QIWLJ�29�$EHQGH��6WDWLRQVDEHQGH�XQG�
$XVELOGXQJVNXUVH�GRUW�VWDWW���
'HU�%HJLQQ�GHV�29�$EHQGV�ZXUGH�DXI�������8KU�YRUYHUOHJW��GLH�
6WDWLRQVDEHQGH�EHJLQQHQ�ZHLWHUKLQ�XP�������8KU��
�
,QIRUPDWLRQHQ�]XP�QHXHQ�6WDQGRUW�VLQG�XQWHU�ZZZ�DPDWHXUIXQN�LP�
DOVWHUWDO�GH�]X�ILQGHQ��
�
9\���+RUVW�')�+'�299�(��
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����,17(55$',2������DP�����1RYHPEHU��
LQ�GHU�+DOOH����+DQQRYHU�0HVVHJHOlQGH��,QIR����
�
/HW]WH�0|JOLFKNHLW�]XU�)ORKPDUNW��XQG�+lQGOHUDQPHOGXQJ��
�
'DV�7HDP�GHU�,17(55$',2�HULQQHUW�DQ�GLH�OHW]WH�0|JOLFKNHLW�YRU�GHU�0HVVH�
VLFK�DQ]XPHOGHQ��)�U�MHGH�EHVWlWLJWH�$QPHOGXQJ�GHV�9HUDQVWDOWHUV�VWHKHQ�LQ�
GHU�+DOOH�EHUHLWV�DXIJHVWHOOWH�7LVFKH�]XU�9HUI�JXQJ��*HJHQ�HLQHQ�
8QNRVWHQEHLWUDJ�VLQG�6WURPDQVFKO�VVH�PLW�EHJUHQ]WHU�/HLVWXQJ�HUKlOWOLFK��
$XIJUXQG�GHU�MHW]W�JUR�HQ�1DFKIUDJH�VWHKHQ�QXU�QRFK�ZHQLJH�7LVFKH�XQG�
6WDQGIOlFKHQ�]XU�9HUI�JXQJ��(LQH�9HUI�JEDUNHLW�YRQ�7LVFKHQ�LVW�DP�0HVVHWDJ�
DXI�*UXQG�GHU�(UIDKUXQJHQ�DXV�GHQ�OHW]WHQ�-DKUHQ�QLFKW�JDUDQWLHUW���
�
,P�YHUJDQJHQHQ�-DKU�ZDUHQ�ZLU�HLQH�:RFKH�YRU�GHU�,17(55$',2�DXVYHUNDXIW���
'HVKDOE�KLHU�QRFK�HLQPDO�GHU�+LQZHLV��$QPHOGHVFKOXVV�LVW�DP�������������
�
�
(LQWULWWVNDUWHQYRUYHUNDXI�DQJHODXIHQ�±�,KUH�9RUWHLOH�YHUOlQJHUWHU�
9RUNDUWHQYHUNDXI�
�
:LH�LP�MHGHQ�-DKU�LVW�HLQ�(UZHUE�YRQ�(LQWULWWVNDUWHQ�LP�9RUYHUNDXI�
P|JOLFK��hEHU�XQVHU�:HEIRUPXODU�VWHKW�GHU�'RZQORDG�GDI�U�DNWXHOO�]XU�
9HUI�JXQJ��(LQWULWWVNDUWHQ�N|QQHQ�]XP�3UHLV�YRQ������¼�GXUFK�hEHUZHLVXQJ�
DQ�GLH�)ORKPDUNWNDVVH�HUZRUEHQ�ZHUGHQ��'DGXUFK�ZHUGHQ�DP�9HUDQVWDOWXQJVWDJ�
:DUWH]HLWHQ�DQ�GHQ�.DVVHQ�YHUPLHGHQ��GD�6LH�DE������8KU�EHUHLWV�PLW�GHU�
9RUYHUNDXIVNDUWH�(LQODVV�]XU�9HUDQVWDOWXQJ�KDEHQ���
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�
�
$FKWXQJ�GHU�9RUNDUWHQYHUNDXI�LVW�DXI�GHQ�����2NWREHU������YHUOlQJHUW�
ZRUGHQ�
�
�
'LH�=XVHQGXQJ�GHU�(LQWULWWVNDUWHQ�HUIROJW�QXU��ZHQQ�EHL�$QPHOGXQJ�HLQ�
IUDQNLHUWHU�5�FNXPVFKODJ��6$6(��EHLJHOHJW�ZLUG�RGHU�EHL�GHU�hEHUZHLVXQJ�
HLQ�HQWVSUHFKHQGHV�3RUWR�YRQ������(85�RGHU�DE���.DUWHQ�YRQ������(85�PLW�
�EHUZLHVHQ�ZLUG��'LH�*HVDPWVXPPH�PXVV�ELV�]XP�����2NWREHU�������EHL�XQV�
HLQJHKHQG��DXI�GDV�.RQWR��EHUZLHVHQ�VHLQ��$QGHUQIDOOV�N|QQHQ�ZLU�GHQ�
UHFKW]HLWLJHQ�9HUVDQG�GHU�(LQWULWWVNDUWHQ�QLFKW�VLFKHUVWHOOHQ��
�
>(LQ�9RUNDUWHQYHUNDXI�I�U�%XVVH�DE����3HUVRQHQ�SURILWLHUW�]XVlW]OLFK�YRP�
9RUYHUNDXI��6ROOWHQ�VLFK�20¶V�]X�HLQHU�RUJDQLVLHUWHQ�%XVIDKUW�
]XVDPPHQVFKOLH�HQ��ZLH�]XP�%HLVSLHO�DXV�%HUOLQ��PHOGHQ�VLFK�ELWWH�GLH�
2UJDQLVDWRUHQ�ELWWH�EHL�XQV�DQ��:LU�ELHWHQ�GHP�7HDP�HLQHQ�IUHLHQ�3DUNSODW]�
DXI�GHP�0HVVHJHOlQGH��'HU�Ä%XVIDKUHU³�XQG�GHU�2UJDQLVDWRU�EHNRPPHQ�YRQ�XQV�
ZLH��EOLFK�QDW�UOLFK�HLQHQ�IUHLHQ�(LQWULWW�@�
�
�$XV]XJ�DXV�GHU�RIIL]LHOOHQ�0LWWHLOXQJ�GHV�,QWHUUDGLR�7HDPV��
�
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*U�QNRKOHVVHQ�EHL�0����
�
'DV�GLHVMlKULJH�*U�QNRKOHVVHQ�GHV�29�6�GHUEUDUXSV�ILQGHW��
DP�����1RYHPEHU������XP�������8KU��
LQ�6DWUXS��6DWUXS�.URRJ���*O�FNVEXUJHU�6WU�����
VWDWW���
�
'LH�*DVWURQRPLH�YHUVSULFKW�*U�QNRKO�VDWW��PLW�DOOHP�ZDV�GD]X�JHK|UW���
HLQVFKOLHVVOLFK��-8%,��DOV�$EVDFNHU�XQG�ZDV�6�VVHV�DOV�1DFKVSHLVH���
�
*lVWH�VLQG�ZLOONRPPHQ���
�
$QPHOGXQJ��ELV�]XP����1RYHPEHU�XQG�QlKHUH�,QIRUPDWLRQ�EHL�+DUU\��'/�/+��
7HOHIRQ�������������
HPDLO��+DUU\�HYHUV#W�RQOLQH�GH��
�
'DI�U�HQWIlOOW�GHU�29�$EHQG�DP�����1RYHPEHU��
�
���GH�0DQIUHG�'.���2<��
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7�FNLVFKH�7HFKQLN��
�
'HU�'LJLWDOIXQN�I�U�)HXHUZHKU��5HWWXQJVGLHQVW�XQG�3ROL]HL�LQ�+DPEXUJ�KDW�
PLW�JUDYLHUHQGHQ�0lQJHOQ�]X�NlPSIHQ��'DV�QHXH�)XQNV\VWHP�KDW�GLH�
+DQVHVWDGW�EHUHLWV����0LOOLRQHQ�(XUR�JHNRVWHW��
�
%LVODQJ�JLOW�GHU����0LOOLRQHQ�(XUR�WHXUH�'LJLWDOIXQN�DOV�9RU]HLJHSURMHNW�
GHU�+DPEXUJHU�,QQHQEHK|UGH��'DV�N|QQWH�VLFK�MHGRFK�EDOG�lQGHUQ��'HQQ�QDFK�
,QIRUPDWLRQHQ�GHU��:HOW��ZHLVW�GDV�VHLW������JHSODQWH��DEHU�ELV�KHXWH�
QLFKW�KDPEXUJZHLW�HLQJHI�KUWH�QHXH�6\VWHP�JUDYLHUHQGH�6FKZlFKHQ�DXI��'LH�
%HGLHQHOHPHQWH�GHU�)XQNJHUlWH�GHU�3ROL]HL�OHLGHQ�XQWHU�HLQHU�$UW�
6RQQHQEUDQG��6REDOG�GLH�6RQQH�VWlUNHU�VFKHLQW��NDQQ�HV�YRUNRPPHQ��GDVV�GDV�
'LVSOD\�DP�+|UHU�GHV�)XQNJHUlWHV�DXVIlOOW��'DV�)XQNJHUlW�VHOEVW�
IXQNWLRQLHUW�]ZDU�ZHLWHU��'RFK�GLH�%HDPWHQ�N|QQHQ�HV�QLFKW�PHKU�EHGLHQHQ��
�)XQNHQ�LVW�GDQQ�XQP|JOLFK��VHOEVW�GHU�1RWUXINQRSI��GHU�EHQXW]W�ZLUG��ZHQQ�
HV�]X�HLQHU�NULWLVFKHQ�6LWXDWLRQ�NRPPW�XQG�GULQJHQG�9HUVWlUNXQJ�JHEUDXFKW�
ZLUG��O|VW�LQ�GLHVHP�)DOO�QLFKW�PHKU�DXV��ZHLO�HU�7HLO�GHV�%HGLHQK|UHUV�
LVW���HUOlXWHUW�HLQ�%HDPWHU��
�
'DV�]ZHLWH�3UREOHP�LVW�NDXP�ZHQLJHU�JUDYLHUHQG��(V�ZHUGHQ�LPPHU�ZLHGHU�
3KDQWRPUXIH�DXVJHO|VW��'LJLWDOIXQNJHUlWH�GHU�3ROL]HL�VFKDOWHQ�VLFK�ZLH�YRQ�
*HLVWHUKDQG�HLQ�XQG�JHKHQ�DXI�6HQGXQJ��'LH�)ROJH��6LH�EORFNLHUHQ�GLH�
)XQNUXIJUXSSH��$XFK�LQ�GLHVHP�)DOO�N|QQHQ�6WUHLIHQZDJHQZDJHQEHVDW]XQJHQ�
QLFKW�PHKU�IXQNHQ��1HW]EHWUHLEHU�XQG�GLH�]XVWlQGLJH�%XQGHVDQVWDOW�VXFKHQ�
GHQ�)HKOHU��%LVODQJ�HEHQIDOOV�HUIROJORV��9HUWUHWHU�YRQ�
3ROL]HLJHZHUNVFKDIWHQ�]HLJHQ�VLFK�YHUlUJHUW���-HW]W�]HLJW�VLFK��GDVV�ZLU�
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GHQ�KRFKZHUWLJVWHQ�XQG�QLFKW�GHQ�|NRQRPLVFKVWHQ�$QELHWHU�JHEUDXFKW�
KlWWHQ�³��+LHU�JHKW�HV�XP�HLQHQ�GHU�.HUQEHUHLFK�I�U�GLH�6LFKHUKHLW�GHU�
.ROOHJHQ��'D�GDUI�QXOO�5LVLNR�KLQJHQRPPHQ�ZHUGHQ���.RPPH�NHLQH�VFKQHOOH�
/|VXQJ��P�VVH�PDQ�GHQ�'LJLWDOIXQN�DEVFKDOWHQ���
�
�
�hEHUPLWWHOW�YRQ�'/�;%��
�
�
�
�
�
8PVWHOOXQJ�DXI�:LQWHU]HLW�
�
$P�NRPPHQGHQ�:RFKHQHQGH�ZLUG�PDO�ZLHGHU�DQ�GHU�8KU�JHGUHKW��
,Q�GHU�1DFKW�YRQ�6RQQDEHQG�DXI�6RQQWDJ�ZLUG�GLH�8KU�XP�HLQH�6WXQGH�
]XU�FNJHVWHOOW��G�K��GLH�0LWWHOHXURSlLVFKH�6RPPHU]HLW�0(6=�HQGHW�XQG�GLH�
8KUHQ�ZHUGHQ�ZLHGHU�DXI�GLH�0LWWHOHXURSlLVFKH��:LQWHU��=HLW�0(=�
]XU�FNJHVWHOOW��
�
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